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3DJH���RI����

0HGLWDWLRQ����
�,�VKDOO�WHOO�WKHP�DERXW�-HVXV�5HDG���-RKQ�������
,Q�D�FRXUW�RI�ODZ�WKH�FODLPV�DQG�FRXQWHU�FODLPV�RI�ERWK�SURVHFXWLRQ�DQG�GHIHQFH�RIWHQ�VHUYH�
PRUH�WR�REVFXUH�WKH�WUXWK�WKDQ�EULQJ�LW�WR�OLJKW��%XW�ZKHQ�WKH�H\HZLWQHVV�WHOOV�ZKDW�KH�KDV�VHHQ�
DQG�KHDUG��ZH�FDWFK�D�JOLPSVH�RI�WKH�WUXWK��,Q�WKH�HDUO\�&KXUFK�WKHUH�ZDV�PXFK�IDOVH�WHDFKLQJ�
ZKLFK�REVFXUHG�WKH�WUXWK�DERXW�-HVXV�&KULVW��%XW�-RKQ
V�WHVWLPRQ\�EHDUV�DOO�WKH�PDUNV�RI�WKH�
H\HZLWQHVV��
:H�KDYH�KHDUG��:H�KDYH�VHHQ��2XU�KDQGV�KDYH�WRXFKHG�
�
�
:KHQ�'U�&\ULO�*DUEHWW��D�IRUPHU�$UFKELVKRS�RI�<RUN��ZDV�JRLQJ�WR�SUHDFK�LQ�D�VPDOO�YLOODJH��KH�
ZDV�DVNHG�ZKDW�KH�LQWHQGHG�WR�VD\�WR�WKH�FRQJUHJDWLRQ��7KH�$UFKELVKRS�ZDV�ZHOO�NQRZQ�IRU�KLV�
FRQFHUQ�IRU�VRFLDO�TXHVWLRQV��EXW�KH�VLPSO\�UHSOLHG��
,�VKDOO�WHOO�WKHP�DERXW�-HVXV�
�7KH�HDUO\�
&KXUFK�JUHZ�UDSLGO\�EHFDXVH�WKH�ILUVW�&KULVWLDQV�WROG�DQ\RQH�ZKR�ZRXOG�OLVWHQ�DERXW�-HVXV��
2IWHQ�WKH\�ZHUH�SHUVHFXWHG�IRU�LW��VRPHWLPHV�HYHQ�SXW�WR�GHDWK��EXW�WKH\�ZRXOG�QRW�EH�VLOHQFHG��
�
:KDW�LV�\RXU�H[SHULHQFH�RI�-HVXV"�:H��WRR��DUH�JLYHQ�WKH�WDVN�RI�WHOOLQJ�RWKHUV��
�
+LV�RQO\�ULJKWHRXVQHVV�,�VKRZ��
+LV�VDYLQJ�JUDFH�SURFODLP��

7LV�DOO�P\�EXVLQHVV�KHUH�EHORZ�
7R�FU\��%HKROG�WKH�/DPE��

�&KDUOHV�:HVOH\��

0HGLWDWLRQ����
�/LJKW�LV�D�JUHDW�EOHVVLQJ�ZKLFK�JLYHQ�E\�*RG�5HDG���-RKQ�����WR�����
/LJKW�LV�D�JUHDW�EOHVVLQJ�ZKLFK�*RG�JLYHV�XV�EHFDXVH�ZH�DUH�FUHDWXUHV�ZKR�QHHG�WR�VHH��
�
/LJKW�UHYHDOV�WKH�WUXWK��;�UD\V�RIWHQ�KHOS�GRFWRUV�GHWHUPLQH�WKH�FDXVH�RI�LOOQHVV��
�
/LJKW�LV�D�OLIH�VDYHU��$HURSODQHV�ODQG�VDIHO\�DW�QLJKW�E\�WKH�OLJKW�RI�D�IODUH�SDWK��/LJKWKRXVHV�KHOS�
VDLORUV�WUDYHO�VDIHO\��
�
/LJKW�LV�D�FRPIRUW��:H�PDNH�WKH�GDUNHVW�MRXUQH\�ZLWK�FRQILGHQFH�ZKHQ�ZH�FDUU\�D�WRUFK��
�
/LJKW�EDQLVKHV�GDUNQHVV��7KH�GDUNHVW�GDUN�LV�SXW�WR�IOLJKW�E\�D�VPDOO�FDQGOH��
�
%OHVVLQJV�OLNH�WKHVH�PD\�KDYH�EHHQ�LQ�-RKQ
V�PLQG�ZKHQ�KH�ZURWH��
*RG�LV�OLJKW
��1RWLFH�KRZ�KH�
XVHV�WKH�FRQWUDVW�RI�OLJKW�DQG�GDUNQHVV�WR�GHVFULEH�WKH�&KULVWLDQ�DQG�WKH�&KULVWOHVV�OLIH��
�
-HVXV�VDLG��
,�DP�WKH�OLJKW�RI�WKH�ZRUOG
��-RKQ��������+H�LV�WKH�OLJKW�ZKR�UHYHDOV�WKH�WUXWK�DERXW�
RXU�VLQIXO�OLYHV��WKH�6DYLRXU�ZKRVH�OLJKW�PDUNV�RXU�SDWK�DQG�JXLGHV�XV�WR�RXU�GHVWLQDWLRQ��WKH�
OLJKW�RI�RXU�OLYHV�ZKR�FRPIRUWV�XV�RQ�RXU�MRXUQH\��DQG�WKH�OLJKW�ZKR�EDQLVKHV�WKH�GDUNQHVV�RI�
VLQ��
7KH�OLJKW�VKLQHV�LQ�WKH�GDUNQHVV�
�VD\V�-RKQ�LQ�KLV�*RVSHO��������
DQG�WKH�GDUNQHVV�KDV�
QHYHU�SXW�LW�RXW
�
�

/LJKWHQ�RXU�GDUNQHVV��ZH�EHVHHFK�WKHH��2�/RUG�
�

�%RRN�RI�&RPPRQ�3UD\HU��

0HGLWDWLRQ����
�.QRZLQJ�*RG�5HDG���-RKQ��������
6RPH�RI�WKH�*UHHN�&KULVWLDQV�LQ�$VLD�0LQRU�WR�ZKRP�-RKQ�ZDV�ZULWLQJ�VHW�JUHDW�VWRUH�E\�
NQRZLQJ�*RG��7KH\�EHOLHYHG�WKDW�LW�ZDV�YHU\�LPSRUWDQW�WR�XVH�WKH�LQWHOOHFWXDO�JLIWV�*RG�KDG�
JLYHQ�WKHP�LQ�RUGHU�WR�NQRZ�DOO�DERXW�KLP��2WKHUV�LQVLVWHG�XSRQ�WKH�QHFHVVLW\�RI�KDYLQJ�DQ�
HPRWLRQDO�H[SHULHQFH�RI�KLP��7KH\�DLPHG�DW�XQLRQ�ZLWK�*RG�ZKLFK��WKH\�VDLG��ZDV�DQ�HPRWLRQDO�
UHODWLRQVKLS��
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3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH���RI����

�
+RZHYHU��-RKQ�JHWV�WR�WKH�KHDUW�RI�WKH�PDWWHU�ZKHQ�KH�ZULWHV�LQ�YHUVH����
,I�ZH�REH\�*RG
V�
FRPPDQGV�WKHQ�ZH�DUH�VXUH�WKDW�ZH�NQRZ�KLP�
�2EHGLHQFH�WR�*RG�LV�WKH�PDUN�RI�WKRVH�ZKR�
UHDOO\�NQRZ�DQG�ORYH�KLP��&KULVWLDQ�PHQ�DQG�ZRPHQ�FDQ�KDYH�QR�EHWWHU�H[DPSOH�WR�IROORZ�WKDQ�
RXU�/RUG�KLPVHOI��ZKRVH�REHGLHQFH�WR�KLV�)DWKHU�OHG�KLP�WR�OLYH�DPRQJ�XV�DQG�RIIHU�KLV�OLIH�RQ�
WKH�FURVV�IRU�XV��2EHGLHQFH�LV�FRVWO\��IRU�ZH�FDQ�UDUHO\�VHUYH�*RG�DQG�SOHDVH�RXUVHOYHV�DW�WKH�
VDPH�WLPH��%XW�ZH�FDQQRW�NQRZ�KLP�DQG�ORYH�KLP�ZLWKRXW�ZDQWLQJ�WR�GR�KLV�ZLOO��
�
3HRSOH�DUH�VRPHWLPHV�UHIHUUHG�WR�DV�
SUDFWLVLQJ
�&KULVWLDQV��-RKQ�ZRXOG�DSSODXG�WKDW�GHVFULSWLRQ��
)RU�KLP�LW�LV�MXVW�QRW�HQRXJK�WR�NQRZ�DERXW�*RG�RU�WR�IHHO�KLV�ORYH��*RG�FDOOV�XV�WR�GR�WKLQJV�IRU�
KLP��WR�VHUYH�RWKHUV�LQ�REHGLHQFH�WR�KLV�ZLOO��

:KDW�KH�VD\V�ZH�ZLOO�GR��
:KHUH�KH�VHQGV�ZH�ZLOO�JR����
1HYHU�IHDU��RQO\�WUXVW�DQG�REH\��

�-RKQ�+��6DPPLV��

0HGLWDWLRQ����
�7KH�GDQJHUV�RI�ORYLQJ�WKH�ZRUOG�5HDG���-RKQ���������
:KHQ�-RKQ�ZDUQV�RI�WKH�GDQJHUV�RI�ORYLQJ�WKH�ZRUOG��KH�JLYHV�WKUHH�H[DPSOHV��YHUVH������
)LUVW�RI�DOO��KH�ZDUQV�DJDLQVW�
ZKDW�WKH�VLQIXO�VHOI�GHVLUHV
��7KH�ZRUG�WUDQVODWHG�DV�
GHVLUHV
�
LPSOLHV�IDU�PRUH�WKDQ�VLPSO\�ZDQWLQJ��,W�PHDQV�ZDQWLQJ�VR�LQWHQVHO\�WKDW�HYHU\WKLQJ�HOVH�LV�
FURZGHG�RXW�RI�RXU�KHDUW�DQG�PLQG��
�
6HFRQGO\��KH�ZDUQV�DJDLQVW�
ZKDW�SHRSOH�VHH�DQG�ZDQW
��+XQWHUV�WHOO�XV�WKDW�FURFRGLOHV�DUH�KDUG�
WR�FDSWXUH��2QH�ZD\�RI�FDWFKLQJ�WKHP��KRZHYHU��LV�WR�JR�RXW�DW�QLJKW�LQ�D�ERDW�DQG�VKLQH�D�OLJKW�
RQ�WKH�ZDWHU��7KH�FURFRGLOH�IROORZV�WKH�OLJKW�VR�VODYLVKO\�WKDW�LW�FDQ�EH�OHG�WR�ZKHUH�LW�LV�HDV\�WR�
FDWFK��2XU�H\HV�FDQ�EH�VR�IL[HG�RQ�ZRUOGO\�WKLQJV�WKDW�ZH�IDLO�WR�VHH�*RG�QHDU�DW�KDQG��
�
7KLUGO\��KH�ZDUQV�DERXW�SULGH��WKDW�VXEWOH�DQG�GDQJHURXV�VLQ��ZKLFK�VR�HDVLO\�FRQYLQFHV�XV�WKDW�
ZKDWHYHU�LV�JRRG�LQ�RXU�OLYHV�LV�RI�RXU�RZQ�PDNLQJ��
�
-RKQ
V�ZRUGV�VKRXOG�KHOS�XV�WR�ORRN�DW�RXU�OLYHV�DQG�DVN�*RG�WR�KHOS�XV�PDNH�ZKDWHYHU�FKDQJHV�
DUH�QHHGHG���
�
0HUFLIXO�*RG��JLYH�XV�ZLVGRP�WR�XQGHUVWDQG�WKH�GDQJHUV�RI�\LHOGLQJ�WR�WHPSWDWLRQ��DQG�WKH�
JUDFH�WR�UHVLVW��

0HGLWDWLRQ����
�7KH�WUXH�PHVVDJH�RI�-HVXV�5HDG���-RKQ���������
$UW�H[SHUWV�DUH�VRPHWLPHV�FDOOHG�XSRQ�WR�DXWKHQWLFDWH�SDLQWLQJV��7RGD\��WKH\�KDYH�PDQ\�
VFLHQWLILF�PHWKRGV�WR�WHOO�WKHP�DERXW�WKH�PDWHULDOV�HPSOR\HG�DQG�WKHLU�DJH��DQG�WKHVH�WKLQJV�
FDQ�KHOS�WKHP�GHFLGH�ZKHWKHU�D�SDLQWLQJ�LV�OLNHO\�WR�EH�E\�D�SDUWLFXODU�DUWLVW��%XW��LQ�WKH�HQG��LW�
LV�WKH�FKDUDFWHULVWLFV�RI�WKH�SDLQWLQJ�LWVHOI�ZKLFK�GHFLGH�WKH�PDWWHU��
/RRN�DW�WKLV�DQG�WKLV
��WKH\�
ZLOO�VD\��
WKHVH�DUH�MXVW�KRZ�KH�GLG�WKLQJV
��%HFDXVH�WKH\�NQRZ�WKH�DUWLVW�WKH\�DUH�DEOH�WR�
UHFRJQLVH�KLV�ZRUN��
�
)URP�WKH�HDUOLHVW�GD\V�&KULVWLDQV�KDYH�KDG�WR�GHFLGH�ZKHWKHU�WKH�WHDFKLQJ�SDVVHG�RQ�WR�WKHP�
E\�RWKHUV�LV�WKH�DXWKHQWLF�WHDFKLQJ�RI�&KULVW��6RPHWLPHV��HVSHFLDOO\�ZKHQ�KLV�WHDFKLQJ�KDV�EHHQ�
KDUG�WR�DFFHSW�RU�SXW�LQWR�SUDFWLFH��SHRSOH�KDYH�GLVWRUWHG�LW��7KHVH�DUH�WKH�HQHPLHV�RI�&KULVW��
�
+RZ�FDQ�ZH�EH�VXUH�WKDW�ZKDW�ZH�KHDU�DQG�UHDG�LV�WKH�WUXH�PHVVDJH�RI�-HVXV"�-RKQ�VD\V�WKDW�LW�
LV�WKURXJK�
WKH�+RO\�6SLULW�SRXUHG�RXW�RQ�\RX�E\�&KULVW
��YHUVH������+H�ZLOO�HQDEOH�XV�WR�GLVFHUQ�
WKH�WUXWK�DQG�KROG�LW�IRU�HYHU�LQ�RXU�KHDUWV��
�
+RO\�6SLULW��WUXWK�GLYLQH��
'DZQ�XSRQ�WKLV�VRXO�RI�PLQH��
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:RUG�RI�*RG��DQG�LQZDUG�OLJKW��
:DNH�P\�VSLULW��FOHDU�P\�VLJKW��

�6DPXHO�/RQJIHOORZ��

0HGLWDWLRQ����
�&DOOHG�WR�EH�VDLQWV�5HDG���-RKQ������WR�����
6RPH�\HDUV�DJR��ZKHQ�*ODG\V�$\OZDUG�ZDQWHG�D�\RXQJ�ZRPDQ�WR�JR�RXW�WR�)RUPRVD�WR�KHOS�KHU�
LQ�KHU�ZRUN��VKH�DGYHUWLVHG�IRU�
D�WZLFH�ERUQ�&KULVWLDQ
��2QH�RI�WKH�JUHDW�DGYDQWDJHV�RI�WKH�
VSLULWXDO�UHELUWK�WR�ZKLFK�VKH�ZDV�UHIHUULQJ�LV�WKDW�ZH�NQRZ�RXUVHOYHV�WR�EH�FKLOGUHQ�RI�*RG��2XW�
RI�KLV�JUHDW�ORYH�IRU�XV�*RG�FRQIHUV�WKLV�QHZ�VWDWXV�XSRQ�XV��+LV�+RO\�6SLULW�DW�ZRUN�ZLWKLQ�XV�
HQDEOHV�XV�WR�NQRZ�LQ�RXU�KHDUWV�WKDW�KH�LV�RXU�)DWKHU�DQG�ZH�DUH�KLV�FKLOGUHQ��
�
:KHQ�WKH�1HZ�7HVWDPHQW�ZULWHUV�GHVFULEH�WKH�&KULVWLDQ�EHOLHYHU��WKH\�VRPHWLPHV�VHHP�WR�EH�
PDNLQJ�H[DJJHUDWHG�FODLPV��7KHUH�DUH�WLPHV�ZKHQ�ZH�IDLO�WR�XQGHUVWDQG�KRZ�DQ\ERG\�ZKR�
UHDOO\�NQRZV�XV�FDQ�WKLQN�ZH�DUH�
FDOOHG�WR�EH�VDLQWV
�RU�GHVFULEHG�DV�
D�UR\DO�SULHVWKRRG
�
�5RPDQV��������3HWHU�����569���7R�FODLP��DV�-RKQ�GRHV��WKDW�ZH�DUH�
*RG
V�FKLOGUHQ
�PD\�VHHP�
WR�VRPH�WR�EH�HYHQ�PRUH�SUHVXPSWXRXV��+RZHYHU��ZH�KDYH�WR�UHPHPEHU�WKDW�WKHVH�ZULWHUV�DLP�
WR�JORULI\�*RG��QRW�PDQ��,I�WKH\�PDNH�EUHDWK�WDNLQJ�FODLPV�LW�LV�EHFDXVH�KH�LV�D�EUHDWK�WDNLQJ�
*RG��:H�DUH�KLV�FKLOGUHQ�QRW�WKURXJK�DQ\�PHULW�RI�RXU�RZQ�EXW�VLPSO\�EHFDXVH��RXW�RI�SXUH�
JUDFH��KH�FKRRVHV�WR�EH�RXU�)DWKHU��
�
%HKROG�WKH�DPD]LQJ�JLIW�RI�ORYH�
7KH�)DWKHU�KDWK�EHVWRZHG�
2Q�XV��WKH�VLQIXO�VRQV�RI�PHQ��
7R�FDOO�XV�VRQV�RI�*RG��

�6FRWWLVK�3DUDSKUDVHV���

0HGLWDWLRQ����
�%HLQJ�D�FKLOG�RI�*RG�5HDG���-RKQ��������
,Q�WKH�JROGHQ�DJH�RI�+ROO\ZRRG�ILOPV�MXVW�EHIRUH�WKH�6HFRQG�:RUOG�:DU��'RXJODV�)DLUEDQNV�-U�
ZDV�D�SRSXODU�DFWRU��+LV�IDWKHU��DOVR�'RXJODV�)DLUEDQNV��KDG�EHHQ�WKH�GDVKLQJ�KHUR�RI�PDQ\�
VLOHQW�PRYLHV��DQG�DXGLHQFHV�ZHUH�RIWHQ�UHPLQGHG�RI�WKH�IDWKHU�ZKHQ�ZDWFKLQJ�WKH�VRQ�EHFDXVH�
RI�WKH�VWURQJ�IDPLO\�UHVHPEODQFH��$V�RQH�FULWLF�SXW�LW���+H�KDG�D�ORW�RI�WKH�IDWKHU�LQ�KLP����
�
%HLQJ�D�FKLOG�RI�*RG�FRQIHUV�D�JUHDW�VWDWXV�XSRQ�XV��,W�DOVR�LQYHVWV�XV�ZLWK�JUHDW�UHVSRQVLELOLW\��
,Q�WKH�NLQG�RI�SHRSOH�ZH�DUH��WKH�ZRUOG�VKRXOG�EH�DEOH�WR�VHH�D�IDPLO\�UHVHPEODQFH����
�
-RKQ�VD\V��ZKHQ�ZULWLQJ�RI�WKH�FKLOG�RI�*RG���*RG
V�YHU\�QDWXUH�LV�LQ�KLP���YHUVH������,Q�*RG
V�
GHDOLQJV�ZLWK�XV�ULJKWHRXVQHVV�DQG�ORYH�DUH�YHU\�FORVH�WRJHWKHU��,I�*RG�GRHV�LQGHHG�GZHOO�LQ�RXU�
KHDUWV��WKHQ�WKH\�ZLOO�EH�WKH�SDWWHUQ�RI�RXU�&KULVWLDQ�OLYLQJ��%HFDXVH�XQPHULWHG�JHQHURVLW\�DQG�
ORYH�DUH�NQRZQ�WR�EH�*RG
V�ZD\�RI�GHDOLQJ�ZLWK�XV��WKH\�VKRXOG�DOVR�EH�VHHQ�DV�WKH�&KULVWLDQ
V�
ZD\�RI�GHDOLQJ�ZLWK�KLV�QHLJKERXU���
�
,Q�ZKDW�ZH�GR�DQG�ZKDW�ZH�DUH��PD\�SHRSOH�VHH�WKH�IDPLO\�UHVHPEODQFH�LQ�XV�DQG�JLYH�JORU\�WR�
*RG���
�
/LYH�WKRX�ZLWKLQ�XV��/RUG���
7KDW�VR�RXU�OLYHV�PD\�WHDFK�
7K\�FKLOGUHQ�ZKDW�WKRX�DUW��
$QG�SOHDG��E\�PRUH�WKDQ�VSHHFK��
)RU�WKHH�ZLWK�HYHU\�KHDUW�
�
�-RKQ�(OOHUWRQ��

0HGLWDWLRQ����
�
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3DJH���RI����

)DLWK�DQG�ORYH�EHORQJ�WRJHWKHU�5HDG���-RKQ����������
,Q�$XJXVW������D�PRWKHU�GLHG�LQ�DQ�$XVWUDOLDQ�KRVSLWDO��6KH�PDGH�QDWLRQDO�QHZV�LQ�*UHDW�%ULWDLQ�
QRW�RQO\�EHFDXVH�KHU�EDE\�ZDV�ERUQ�SUHPDWXUHO\�LQ�WKH�DHURSODQH�WDNLQJ�KHU�WR�$XVWUDOLD�EXW�
DOVR�EHFDXVH��GLVFRYHULQJ�VKH�KDG�FDQFHU�MXVW�DIWHU�VKH�EHFDPH�SUHJQDQW��VKH�UHIXVHG�DOO�IRUPV�
RI�WUHDWPHQW�LQ�RUGHU�WR�VDYH�KHU�XQERUQ�FKLOG�IURP�KDUP��7KDW�LV�RQH�ZD\�RI�JLYLQJ�RQH
V�OLIH�IRU�
DQRWKHU���
��
%OLQG�IURP�D�YHU\�HDUO\�DJH��:LOOLDP�-DFNVRQ�JDYH�KLV�VKRUW�OLIHWLPH�WR�LPSURYLQJ�OLIH�IRU�WKH�
EOLQG�RI�%XUPD��&��7��6WXGG�JDYH�XS�IRUWXQH�DQG�IDPH�DV�DQ�(QJODQG�WHVW�FULFNHWHU�WR�VHUYH�LQ�
WKH�RYHUVHDV�PLVVLRQ�ILHOG��0RWKHU�7HUHVD�UHQRXQFHG�OLIH�LQ�KHU�QDWLYH�ODQG�WR�GHYRWH�KHUVHOI�WR�
WKH�GHVWLWXWH�RI�&DOFXWWD��7KHVH�DUH�DOO�RXWVWDQGLQJ�H[DPSOHV�RI�WKH�ORYH�LQ�DFWLRQ�WR�ZKLFK�-RKQ�
UHIHUV��YHUVH������7KH�VXSUHPH�H[DPSOH�LV�-HVXV�KLPVHOI�ZKR�JDYH�KLV�OLIH�IRU�XV���
��
)DLWK�DQG�ORYH�EHORQJ�WRJHWKHU��7KH�SHRSOH�PHQWLRQHG�DERYH�GLG�ZKDW�WKH\�GLG�EHFDXVH�RI�WKHLU�
IDLWK�LQ�-HVXV�&KULVW��2XU�UHVSRQVH�WR�KLP�PD\�QHYHU�PDNH�KHDGOLQH�QHZV��EXW�DV�ZH�VHHN�WR�
VHUYH�RWKHUV�LQ�WKH�FRPPRQ�URXQG�ZH�VKDOO�NQRZ�WKDW�ZH�GR�KLV�ZLOO��7KHUH�LV�QR�JUHDWHU�
UHZDUG���
��
/RUG��JUDQW�WKDW�WK\�ORYH�PD\�VR�ILOO�RXU�OLYHV�
WKDW�ZH�PD\�FRXQW�QRWKLQJ�WRR�VPDOO�WR�GR�IRU�WKHH��
QRWKLQJ�WRR�PXFK�WR�JLYH��DQG�QRWKLQJ�WRR�KDUG�WR�EHDU��
�
�,JQDWLXV�/R\ROD��

0HGLWDWLRQ����
�/RRN�DW�-HVXV�5HDG���-RKQ��������
)DOVH�SURSKHWV�DURVH�LQ�WKH�HDUO\�&KXUFK��DQG�LW�LV�WR�FRXQWHUDFW�WKH�DUJXPHQWV�RI�WKRVH�ZKR�
WULHG�WR�VSUHDG�D�SVHXGR�&KULVWLDQLW\�WKDW�-RKQ�ZULWHV�KHUH��7KH�VWDQGDUG�IRU�WKH�&KULVWLDQ�WR�XVH�
LV�QRW�D�SKLORVRSKLFDO�LGHD�RU�DQ\�ZULWWHQ�ZRUGV��KRZHYHU�OHDUQHG�WKH\�PD\�EH��EXW��DV�-RKQ�
VD\V��WKH�WUXWK�WKDW�-HVXV�&KULVW�FDPH�DV�D�KXPDQ�EHLQJ���
�
&KULVWLDQV�WRGD\�OLYH�LQ�D�ZRUOG�ZKHUH�WKH�WHDFKLQJV�RI�PHQ��VRPH�JUHDW�DQG�VRPH�JRRG��DUH�
EHDPHG�LQWR�WKHLU�OLYHV�E\�UDGLR�DQG�WHOHYLVLRQ��+RZ�GLIILFXOW�LW�LV�WR�VHH�ZKDW�LV�*RG
V�ZLOO�IRU�XV��
%XW�WKH�VWDQGDUG�-RKQ�SRLQWV�WR�LV�DV�YDOLG�IRU�XV�DV�LW�ZDV�IRU�WKRVH�*UHHN�&KULVWLDQV��:KHQ�ZH�
ZDQW�WR�NQRZ�ZKDW�FRXUVH�RI�DFWLRQ�*RG�ZDQWV�XV�WR�WDNH�ZH�ORRN�DW�-HVXV��DOO�KH�WDXJKW�DQG�DOO�
KH�ZDV��,Q�KLP�ZH�VHH�VXPPHG�XS�WKH�PLQG�DQG�ZLOO�RI�*RG��WKH�:RUG�RI�*RG��DV�-RKQ�SXW�LW�LQ�
KLV�*RVSHO��ZKR�EHFDPH�D�KXPDQ�EHLQJ�DQG��IXOO�RI�JUDFH�DQG�WUXWK��OLYHG�DPRQJ�XV���-RKQ�
�������
�
3UD\�WKDW�*RG�PD\�KHOS�\RX�WR�NQRZ�-HVXV�EHWWHU�DQG�IROORZ�KLP�PRUH�FORVHO\���

0HGLWDWLRQ����
�*RG�LV�ORYH�5HDG���-RKQ��������
,Q�WKH�ILOP�/RYH�6WRU\�RQH�RI�WKH�FKDUDFWHUV�GHFODUHV�KHU�EHOLHI�WKDW�ORYH�PHDQV�QHYHU�KDYLQJ�WR�
VD\�\RX
UH�VRUU\��7KH�&KULVWLDQ�XQGHUVWDQGLQJ�RI�ORYH��KRZHYHU��LV�IDU�PRUH�FRPSUHKHQVLYH��,W�
KDV�LWV�RULJLQ�LQ�WKH�SHUVRQ�DQG�QDWXUH�RI�*RG��:KHQ�-RKQ�ZULWHV���*RG�LV�ORYH��WKH�HPSKDVLV�LV�
PRUH�RQ�GRLQJ�WKDQ�VD\LQJ��*RG�DFWV�DQG�LQ�KLV�DFWLRQV�ZH�VHH�ORYH�SHUIHFWO\�UHYHDOHG��+H�
FUHDWHG�WKH�ZRUOG�RXW�RI�ORYH�EHFDXVH��DV�:LOOLDP�%DUFOD\�SXWV�LW���/RYH�PXVW�KDYH�VRPHRQH�WR�
ORYH�DQG�VRPHRQH�WR�ORYH�LW���
�
:KHQ�ZH�ZHQW�VDGO\�ZURQJ�KH�VKRZHG�KLV�ORYH�IRU�XV�E\�VHQGLQJ�-HVXV�WR�EH�WKH�PHDQV�RI�RXU�
VDOYDWLRQ��+H�RIIHUV�XV�FRPSOHWH�IRUJLYHQHVV��D�IUHVK�VWDUW��DQG�D�QHZ�UHODWLRQVKLS�ZLWK�KLP�DV�
KLV�VRQV�DQG�GDXJKWHUV��
�
7KH�&KULVWLDQ�OLIH��DV�-RKQ�GHVFULEHV�LW�KHUH��LV�D�OLIH�RI�ORYH�LQ�DFWLRQ��+DYLQJ�NQRZQ�*RG
V�ORYH�
LQ�RXU�RZQ�OLYHV��ZH�PXVW�ORYH�RWKHUV��7KDW�LV�VRPHWLPHV�IDU�IURP�HDV\��HVSHFLDOO\�ZKHQ�WKRVH�
ZH�WU\�WR�PHHW�ZLWK�&KULVWLDQ�ORYH�DUH�XQUHVSRQVLYH��KRVWLOH�RU�XQJUDWHIXO��,W�PD\�KHOS�XV�LQ�WKDW�
VLWXDWLRQ�WR�UHPHPEHU�ZKDW�XQSURPLVLQJ�PDWHULDO�ZH�DUH�RXUVHOYHV�DQG�\HW�-HVXV�GLG�QRW�
KHVLWDWH�WR�GLH�IRU�XV��
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�
$PD]LQJ�ORYH��+RZ�FDQ�LW�EH�
7KDW�WKRX��P\�*RG��VKRXOG
VW�GLH�IRU�PH��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�7KH�WKUHH�ZLWQHVVHV�5HDG���-RKQ��������
-RKQ�KDV�D�VSHFLDO�UHDVRQ�IRU�UHIHUULQJ�WR�WKH�WKUHH�ZLWQHVVHV�WKH�6SLULW��WKH�ZDWHU�DQG�WKH�
EORRG��2QH�RI�WKH�KHUHVLHV�FLUFXODWLQJ�LQ�WKH�HDUO\�&KXUFK�VXJJHVWHG�WKDW�WKH�&KULVW�VHQW�E\�*RG�
HQWHUHG�LQWR�-HVXV�DW�KLV�EDSWLVP�LQ�WKH�IRUP�RI�D�GRYH��EXW�OHIW�KLP�DQG�UHWXUQHG�WR�*RG�EHIRUH�
WKH�FUXFLIL[LRQ��OHDYLQJ�RQO\�WKH�PDQ�-HVXV�WR�EH�FUXFLILHG�DQG�UDLVHG�WR�OLIH��+RZ�XQWUXH�WKLV�LV��
VD\V�-RKQ��LV�SURYHG�E\�WKH�HYLGHQFH�RI�WKHVH�WKUHH�ZLWQHVVHV��
��
���WKH�EDSWLVP�RI�&KULVW�ZKHQ�WKH�6SLULW�HTXLSSHG�KLP�IRU�KLV�PLVVLRQ��
���WKH�EORRG��RU�OLIH��RI�&KULVW�SRXUHG�RXW�WR�UHFRQFLOH�XV�WR�*RG��
���WKH�6SLULW�JLYLQJ�OLIH�WR�WKH�&KXUFK�DQG�HQDEOLQJ�PHQ�DQG�ZRPHQ�WR�FRQIHVV�WKDW�-HVXV�&KULVW�
LV�WKH�6RQ�RI�*RG��
��
7KH�WKUHH�ZLWQHVVHV�EHDU�FRQYLQFLQJ�WHVWLPRQ\�WRGD\�WR�WKH�WUXWK�RI�ZKDW�-RKQ�ZULWHV��
��
&KULVWLDQ�EDSWLVP�LV�WKH�FRQWLQXLQJ�HYLGHQFH�RI�WKH�SRZHU�RI�&KULVW�DQG�WKH�ORYH�RI�*RG��$W�WKH�
/RUG
V�7DEOH�ZH�FDQ�VWLOO�PHHW�ZLWK�&KULVW�ZKRVH�EORRG�ZDV�VKHG�IRU�XV��DQG�NQRZ�KLV�
IRUJLYHQHVV�DQG�SHDFH��7KH�6SLULW�ZKR�IRXQGHG�WKH�&KXUFK�DW�3HQWHFRVW�LV�VWLOO�WKH�VRXUFH�RI�LWV�
OLIH�DQG�WKH�VSXU�WR�HYHU\�JRRG�DQG�JUDFLRXV�GHHG�ZH�GR��
��
6SLULW�RI�IDLWK��FRPH�GRZQ��
5HYHDO�WKH�WKLQJV�RI�*RG��
$QG�PDNH�WR�XV�WKH�*RGKHDG�NQRZQ��
$QG�ZLWQHVV�ZLWK�WKH�EORRG��
��
&KDUOHV�:HVOH\��

0HGLWDWLRQ����
�7KUHH�ZRUGV�RI�HQFRXUDJHPHQW�5HDG���-RKQ���������
,Q�WKHVH�ILQDO�YHUVHV�-RKQ�ILUPO\�FRXQWHUV�WKH�GHPRUDOLVLQJ�HIIHFW�RI�IDOVH�WHDFKLQJ�E\�VWDWLQJ�
WKUHH�JUHDW�WKLQJV�DOO�&KULVWLDQV�FDQ�NQRZ���
�
-HVXV�NHHSV�XV�VDIH��YHUVH������$V�D�KXPDQ�EHLQJ�WKH�&KULVWLDQ�FDQQRW�KHOS�IDOOLQJ�LQWR�VLQ��EXW�
KH�LV�QRW�D�VODYH�WR�VLQ��7KHUH�LV�D�GLIIHUHQFH�EHWZHHQ�EHLQJ�GHIHDWHG�LQ�RQH�EDWWOH�DQG�ORVLQJ�
WKH�HQWLUH�ZDU��:LWK�-HVXV�RQ�RXU�VLGH�WKH�HQHP\�FDQ�QHYHU�WULXPSK�RYHU�XV��
�
:H�EHORQJ�WR�*RG��YHUVH������)RU�WZR�\HDUV�'LHWULFK�%RQKRHIIHU��D�*HUPDQ�/XWKHUDQ�PLQLVWHU��
ZDV�NHSW�SULVRQHU�E\�WKH�1D]LV�EHIRUH�EHLQJ�H[HFXWHG��+LV�OHWWHUV�IURP�SULVRQ�VKRZ�WKDW��LQ�VSLWH�
RI�JUHDW�LOO�WUHDWPHQW��KLV�FDSWRUV�ZHUH�QHYHU�DEOH�WR�EUHDN�KLV�VSLULW��+H�QHYHU�IRUJRW�WKDW�KH�
EHORQJHG�WR�*RG�DQG�QRWKLQJ�KLV�MDLOHUV�GLG�FRXOG�GHVWUR\�WKH�ORYH�ZKLFK�VXUURXQGHG�KLP��
�
,Q�NQRZLQJ�-HVXV��ZH�NQRZ�*RG��YHUVH������7KH�ILUVW�&KULVWLDQV��OLNH�-RKQ��NQHZ�-HVXV�
SHUVRQDOO\��,Q�KLV�OLIH�DQG�PLQLVWU\�WKH\�VDZ�TXDOLWLHV�ZKLFK�FRXOG�RQO\�EHORQJ�WR�*RG�KLPVHOI��
:KHQ�WKH\�GHFODUHG��-HVXV�LV�/RUG��WKH\�ZHUH�VD\LQJ�WKDW�-HVXV�ZDV�*RG�DQG�WKDW��LQ�WKH�SHUVRQ�
RI�-HVXV��*RG�KDG�FRPH�DPRQJ�XV��1RZ��WKURXJK�WKH�+RO\�6SLULW��DOO�PD\�NQRZ�DQG�WKULOO�WR�WKH�
WUXWK�WKDW�E\�ORRNLQJ�DW�-HVXV�WKH\�NQRZ�ZKDW�*RG�LV�OLNH��
�
7KDQN�*RG�WKDW�ZH�PD\�NQRZ�KLV�ORYH�LQ�-HVXV�&KULVW��

0HGLWDWLRQ����
�3ULGH�DQG�KXPLOLW\�5HDG�3KLOLSSLDQV��������
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3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH���RI����

3ULGH�FDQ�VHW�XV�DW�RGGV�ZLWK�RQH�DQRWKHU�DQG�LPSDLU�RXU�UHODWLRQVKLS�ZLWK�*RG��:KHQ�LW�FDXVHV�
KDUP�WR�WKH�IHOORZVKLS�RI�D�FKXUFK�LW�LV�VDG�LQGHHG��&OHDUO\�WKLV�ZDV�WKH�FDVH�DW�3KLOLSSL��(XRGLD�
DQG�6\QW\FKH��WZR�ZRPHQ�LQ�WKH�FRQJUHJDWLRQ��KDG�TXDUUHOOHG��VHH�3KLOLSSLDQV����������1R�
GRXEW�VRPH�SHRSOH�VXSSRUWHG�RQH��VRPH�WKH�RWKHU��DQG�EHIRUH�ORQJ�WKHUH�ZDV�GLVFRUG�DQG�
ELWWHUQHVV�LQ�ZKDW�KDG�EHHQ�D�KDSS\�IHOORZVKLS��,W�LV�WR�UHVROYH�WKLV�XQKDSS\�VLWXDWLRQ�WKDW�3DXO�
ZULWHV�WKH�YHUVHV�LQ�WKLV�UHDGLQJ��
�
3ULGH�LV�D�YHU\�VXEWOH�VLQ�EHFDXVH��DOPRVW�EHIRUH�ZH�NQRZ�LW��*RG�KDV�EHHQ�HOERZHG�RXW�RI�WKH�
FHQWUH�RI�RXU�OLYHV�DQG�ZH��RXUVHOYHV��KDYH�WDNHQ�KLV�SODFH��,QVWHDG�RI�KLV�VWDQGDUGV�JXLGLQJ�RXU�
OLYHV�IURP�GD\�WR�GD\��RXU�RZQ�LGHDV�WDNH�RYHU��2XU�QHLJKERXUV�VXIIHU�EHFDXVH�LW�LV�QR�ORQJHU�
ZKDW�*RG�ZDQWV��EXW�ZKDW�ZH�ZDQW��WKDW�JRYHUQV�RXU�UHODWLRQVKLSV�ZLWK�WKHP��
�
,I�ZH�KDYH�WKH�VDPH�DWWLWXGH�DV�-HVXV��ZULWHV�3DXO��ZH�VKDOO�QRW�IDOO�LQWR�WKLV�HUURU��(YHQ�WKRXJK�
-HVXV�ZDV�*RG��KLV�KXPLOLW\�ZDV�VXFK�WKDW�KH�DFFHSWHG�DOO�WKH�OLPLWDWLRQV�RI�KXPDQLW\�GXULQJ�KLV�
HDUWKO\�OLIH��+H�ZRXOG�QRW�HYHQ�XVH�KLV�GLYLQH�SRZHU�WR�DYRLG�SDLQ�DQG�GHDWK��EXW�KXPEO\�DQG�
REHGLHQWO\�ZHQW�WR�WKH�FURVV�IRU�XV��+XPLOLW\�DQG�VHUYLFH�VKRXOG�DOVR�JRYHUQ�RXU�OLYHV��
�
,W�ZDV�*RG�KLPVHOI�ZKR�ZDVKHG�WKH�GLVFLSOH
V�IHHW���

0HGLWDWLRQ����
�7KH�OLJKW�5HDG���&RULQWKLDQV��������
7KHUH�LV�D�UDWKHU�DPXVLQJ�VWRU\�WROG�RI�D�PDQ�ZKR�ERXJKW�D�IODVN�RI�FRVWO\�SHUIXPH�DQG�
LPPHGLDWHO\�SRXUHG�WKH�FRQWHQWV�GRZQ�WKH�VLQN���,
YH�DOZD\V�ZDQWHG�D�IODVN�OLNH�WKDW���KH�VDLG��
6RPH�FRQWDLQHUV�DUH�SHUKDSV�QRW�DWWUDFWLYH�RU�GHVLUDEOH�EXW�WKH\�FDQ�VWLOO�FRQWDLQ�WKLQJV�RI�JUHDW�
YDOXH��7KH�OLIH�RI�-HVXV�&KULVW�DW�ZRUN�ZLWKLQ�RXU�OLYHV�LV�WKH�WUHDVXUH�ZKLFK�EHORQJV�WR�HYHU\�
&KULVWLDQ�EHOLHYHU��
�
7KH�LPDJH�RI��FRPPRQ�FOD\�SRWV��XVHG�E\�3DXO�WR�GHVFULEH�RXU�IUDLO�KXPDQLW\�LV�YHU\�DSW��7KH\�
DUH�HDVLO\�EURNHQ�DQG�KDYH�QR�JUHDW�VWUHQJWK��+RZ�OLNH�RXU�OLYHV�ZKLFK�FDQ�VR�HDVLO\�FRPH�WR�
JULHI��%XW��WKURXJK�WKH�JUDFH�RI�*RG�ZH�DUH�VDYHG��DQG�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW�DW�ZRUN�
ZLWKLQ�XV�ZH�DUH�VWUHQJWKHQHG��
�
:KHQ�D�YHU\�SRZHUIXO�OLJKW�LV�SODFHG�LQVLGH�D�WKLQ�HDUWKHQZDUH�MDU��WKH�OLJKW�FDQ�EH�VHHQ�VKLQLQJ�
RXW�WKURXJK�WKH�VLGHV�RI�WKH�YHVVHO��7KH�OLJKW�ZLWKLQ�XV�FDQ�VKLQH�RXW�LQ�WKH�VDPH�ZD\�WR�KHOS�
DQG�FRPIRUW�WKRVH�DURXQG�XV��WKH�OLJKW�RI�*RG
V�JORU\�VKLQLQJ�LQ�WKH�IDFH�RI�&KULVW���YHUVH�����
�
-HVXV�VDLG���<RXU�OLJKW�PXVW�VKLQH�EHIRUH�SHRSOH��VR�WKDW�WKH\�ZLOO�VHH�WKH�JRRG�WKLQJV�\RX�GR�
DQG�SUDLVH�\RXU�)DWKHU�LQ�KHDYHQ�����0DWWKHZ�������

0HGLWDWLRQ����
�7KH�URDG�LQ�WKH�ZLOGHUQHVV�5HDG�,VDLDK�F����Y���WR����
:KHQ�WKH�%DE\ORQLDQ�DUP\�GHVWUR\HG�-HUXVDOHP�LQ�����%&�PDQ\�-HZV�ZHUH�WDNHQ�FDSWLYH�DQG�
GHSRUWHG�WR�%DE\ORQ��

1HDUO\�ILIW\�\HDUV�ODWHU�WKH�DUPLHV�RI�&\UXV��.LQJ�RI�3HUVLD��PDUFKHG�RQ�%DE\ORQ��+LV�OLEHUDO�
SROLFLHV�OHG�SHRSOH�WR�EHOLHYH�WKDW�KH�ZRXOG�UHOHDVH�WKH�H[LOHG�-HZV�DQG�DOORZ�WKHP�WR�UHWXUQ�
KRPH��

*RG�JDYH�WKH�WDVN�RI�SUHSDULQJ�WKH�H[LOHV�IRU�IUHHGRP�WR�DQ�DQRQ\PRXV�SURSKHW�ZKRP�ZH�NQRZ�
DV�6HFRQG�,VDLDK��+LV�SURSKHFLHV�DUH�IRXQG�LQ�,VDLDK��������%URDGO\�VSHDNLQJ��KH�GHDOV�ZLWK�
WKUHH�PDLQ�WKHPHV��

7KH�H[LOH�DV�*RG
V�SXQLVKPHQW�IRU�,VUDHO
�VLQ��

7KH�OLEHUDWLRQ�ZKLFK�VKRZV�*RG
V�JRRGQHVV�DQG�PHUF\��
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7KH�FDOO�WR�,VUDHO�WR�VHUYH�*RG�E\�FKDQQHOOLQJ�KLV�JUDFH�WR�WKH�ZRUOG��7KH�PRVW�QRWDEOH�SDVVDJHV�
RI�WKLV�WKHPH�DUH�FRQWDLQHG�LQ�WKH�SRHPV��NQRZQ�DV�6HUYDQW�6RQJV��IRXQG�LQ�,VDLDK���������
���������������DQG�������WR��������

'XULQJ�WKH�\HDUV�������������JUHDW�KRSH�DQG�HQFRXUDJHPHQW�ZHUH�JLYHQ�WR�WKH�SHRSOHV�RI�
RFFXSLHG�(XURSH�E\�WKH�UDGLR�EURDGFDVWV�IURP�%ULWDLQ��$V�WKH\�OLVWHQHG�LQ�VHFUHW��WKH\�ZHUH�
VWUHQJWKHQHG�E\�YRLFHV�ZKLFK�WROG�WKHP�WKH\�ZHUH�QRW�IRUJRWWHQ�DQG�WKDW�RQH�GD\�WKH\�ZRXOG�EH�
VHW�IUHH��

7KH�YRLFH�RI�WKH�SURSKHW�PXVW�KDYH�JLYHQ�D�VLPLODU�WKULOO�WR�WKH�-HZV�LQ�%DE\ORQ��$IWHU�QHDUO\�
ILIW\�\HDUV�RI�VXIIHULQJ�LQ�H[LOH��OLEHUDWLRQ�ZDV�DW�KDQG��'XULQJ�WKRVH�\HDUV�WKH\�KDG�VHHQ�URDGV�
OHYHOOHG�RXW�VR�WKDW�WKH�NLQJV�DQG�JRGV�RI�%DE\ORQ�FRXOG�EH�ERUQH�WULXPSKDQWO\�RYHU�WKHP��1RZ�
WKHLU�*RG�ZRXOG�PDNH�D�URDG�WKURXJK�WKH�ZLOGHUQHVV�DQG�FRPH�WR�FDUU\�WKHP�KRPH��+LV�JORU\�
ZRXOG�EH�UHYHDOHG�LQ�D�JUHDW�DFW�RI�UHGHPSWLRQ�DQG�PHUF\��

7KHUH�LV�D�VHQVH�LQ�ZKLFK�&KULVW�RSHUDWHV�OLNH�WKDW�URDG�LQ�WKH�ZLOGHUQHVV�IRU�XV��7KURXJK�KLP�
*RG�FRPHV�DQG�UHOHDVHV�XV�IURP�WKH�FDSWLYLW\�RI�VLQ�DQG�EULQJV�XV�KRPH�WR�KLPVHOI��,Q�WKH�
GHSWKV�RI�VRUURZ�RU�WKH�ERQGV�RI�VLQ�ZH�KDYH�FDXVH�IRU�MR\�DQG�KRSH��:H�DUH�QRW�ERXQG�WR�
VXIIHU�IRU�HYHU��RXU�*RG�LV�FRPLQJ�DQG�KH�ZLOO�EULQJ�XV�KRPH�UHMRLFLQJ��

$OO�P\�KRSH�RQ�*RG�LV�IRXQGHG��
+H�GRWK�VWLOO�P\�WUXVW�UHQHZ��
0H�WKURXJK�FKDQJH�DQG�FKDQFH�KH�JXLGHWK��
2QO\�JRRG�DQG�RQO\�WUXH��
�
5REHUW�%ULGJHV��

0HGLWDLWRQ����
�7LPHV�RI�DGYHUVLW\�5HDG�,VDLDK�����������
/RQJ�SHULRGV�RI�DGYHUVLW\�KDYH�D�ZHDNHQLQJ�HIIHFW�XSRQ�XV��2XU�FRXUDJH�DQG�GHWHUPLQDWLRQ�
EHFRPH�XQGHUPLQHG��:H�EHJLQ�WR�ORVH�RXU�KROG�XSRQ�WKLQJV�ZH�RQFH�EHOLHYHG�LPSOLFLWO\��$V�RXU�
IDLWK�LV�HURGHG��RXU�KRSH�JURZV�GLP��
�
7KH�H[LOHG�-HZV�ZHUH�QR�H[FHSWLRQ��7KH�WHUULEOH�TXHVWLRQV���'RHV�RXU�*RG�VWLOO�KDYH�SRZHU�WR�
KHOS�XV"��DQG��'RHV�KH�HYHQ�FDUH�DERXW�XV"���PXVW�KDYH�EHHQ�YRLFHG�PDQ\�WLPHV�WKURXJKRXW�
WKHLU�\HDUV�RI�FDSWLYLW\��7KH\�PXVW�KDYH�IHOW�DW�WKH�PHUF\�RI�SRZHUIXO�SULQFHV�DQG�YLFWRULRXV�
JRGV�ZKRVH�LGROV�ZHUH�RSHQO\�SDUDGHG��
�
7KH�SURSKHW
V�RZQ�UKHWRULFDO�TXHVWLRQV�LQ�YHUVH����LQWURGXFH�HPSKDWLF�DQVZHUV��+H�UHPLQGV�WKH�
-HZV�RI�WKH�PDMHVW\�RI�WKH�&UHDWRU�DQG�/RUG�RI�KLVWRU\�ZKR��ZLWK�XQGLPLQLVKHG�SRZHU��OHQGV�
VWUHQJWK�WR�WKH�ZHDN�DQG��LQ�LQILQLWH�FRPSDVVLRQ��PLQLVWHUV�WR�WKH�IDLQW�KHDUWHG��
�
7LPHV�RI�DGYHUVLW\�RIWHQ�VHHP�VORZ�WR�FRPH�WR�DQ�HQG��6RPHWLPHV�LW�HYHQ�DSSHDUV�WKDW�HYLO�LV�
ILUPO\�LQ�FKDUJH�DQG�ZH�KDYH�EHHQ�IRUJRWWHQ�E\�*RG��%XW�WKH�SURSKHW
V�ZRUGV�UHPLQG�XV�WKDW�
QRWKLQJ�LV�IDUWKHU�IURP�WKH�WUXWK��:H�VKDOO�SURYH�LQ�RXU�RZQ�H[SHULHQFH�WKDW��WKRVH�ZKR�WUXVW�LQ�
WKH�/RUG�IRU�KHOS�ZLOO�ILQG�WKHLU�VWUHQJWK�UHQHZHG���YHUVH������
�
3UDLVH�WR�WKH�/RUG��ZKR��ZKHQ�GDUNQHVV�RI�VLQ�LV�DERXQGLQJ���
:KR��ZKHQ�WKH�JRGOHVV�GR�WULXPSK��DOO�YLUWXH�FRQIRXQGLQJ��
6KHGGHWK�KLV�OLJKW��
&KDVHWK�WKH�KRUURUV�RI�QLJKW��
6DLQWV�ZLWK�KLV�PHUF\�VXUURXQGLQJ��
�
-RDFKLP�1HDQGHU�

0HGLWDWLRQ����
�*RG�WKH�5HGHHPHU�5HDG�,VDLDK������������
,Q�,VUDHOLWH�FRPPXQLW\�OLIH��WKH�JR�HO�RU�UHGHHPHU�ZDV�DQ�LPSRUWDQW�ILJXUH��:KHQ�D�FODQ�
PHPEHU�ZDV�LQMXUHG�E\�DQ�HQHP\��WKH�JR�HO�ZRXOG�OHYHO�WKH�VFRUH��1XPEHUV���������)DU�PRUH�
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RIWHQ��KRZHYHU��KH�ZRXOG�DFW�RQ�EHKDOI�RI�WKRVH�ZKR�KDG�IDOOHQ�LQWR�GHEW��+H�ZRXOG�SXUFKDVH�
FODQ�SURSHUW\�WR�VDYH�LW�IURP�OHDYLQJ�WKH�FODQ��DQG�KH�ZRXOG�EX\�EDFN�WKRVH�ZKR�ZHUH�IRUFHG�WR�
VHOO�WKHPVHOYHV�LQWR�VODYHU\��
�
1RWLFH�KRZ��LQ�YHUVHV���������HVSHFLDOO\��WKH�SURSKHW�SXWV�IRUZDUG�WKH�LGHD�RI�*RG�DV�WKH�JR�HO��
WKH�UHGHHPHU��RI�,VUDHO��1RWLFH��WRR��WKDW�,VUDHO�KDV�QRW�FKRVHQ�*RG�IRU�WKLV�SXUSRVH��,W�LV�KH�
ZKR�KDV�FKRVHQ�KHU��
�
7KH�&KULVWLDQ�GRFWULQH�RI�UHGHPSWLRQ�KDV�LWV�URRWV�LQ�WKLV�DQFLHQW�-HZLVK�FXVWRP��:KHQ�ZH�ZHUH�
DW�RXU�ORZHVW�HEE��VROG�LQWR�WKH�VODYHU\�RI�VLQ��*RG�FDPH�WR�XV�LQ�-HVXV�&KULVW�WR�UDQVRP�XV�DQG�
EULQJ�XV�EDFN�WR�KLPVHOI��/LNH�WKH�H[LOHV��ZH�ZHUH�FXW�RII�IURP�*RG�E\�RXU�RZQ�VLQ��XQDEOH�WR�
FKRRVH�KLP�WR�VDYH�XV��%XW��WKURXJK�KLV�LPPHDVXUDEOH�ORYH�DQG�JUDFH��KH�FKRVH�XV��7KH�FURVV�RI�
KLV�6RQ��-HVXV�&KULVW��LV�WKH�HYHUODVWLQJ�VLJQ�RI�RXU�UHGHPSWLRQ��
�
5DQVRPHG��KHDOHG��UHVWRUHG��IRUJLYHQ��
:KR�OLNH�WKHH�KLV�SUDLVH�VKRXOG�VLQJ"�
�
+HQU\�)�/\WH�

0HGLWDWLRQ����
�7R�VHUYH�WKH�SUHVHQW�DJH�,VDLDK��������
6DOYDWLRQ�DOZD\V�KDV�WZR�DVSHFWV��ZKDW�ZH�DUH�VDYHG�IURP��DQG�ZKDW�ZH�DUH�VDYHG�IRU���
�
$IWHU�ILIW\�\HDUV�RI�FDSWLYLW\��WKH�H[LOHV�ZHUH�LQ�QR�GRXEW�DERXW�WKH�WKLQJV�IURP�ZKLFK�VDOYDWLRQ�
ZRXOG�IUHH�WKHP��%XW�*RG
V�SXUSRVH�LQ�VDYLQJ�WKHP�PD\�KDYH�EHHQ�PRUH�GLIILFXOW�IRU�WKHP�WR�
JUDVS��,W�ZDV�WKLV�WKDW�WKH�SURSKHW�VHW�RXW�WR�H[SODLQ��
�
,VUDHO�ZDV�WR�EH�*RG
V�VHUYDQW��VSHDNLQJ�RQ�KLV�EHKDOI��7KLV�HQWDLOHG�DEVROXWH�REHGLHQFH��,VUDHO
V�
WDVN�ZDV�WR�EULQJ�MXVWLFH��RU�WKH�ULJKW�ZD\�RI�OLYLQJ��ZKLFK�*RG�KDG�UHYHDOHG��LQ�HYHU\�DUHD�RI�
KXPDQ�OLIH�DQG�WR�HYHU\�QDWLRQ�RQ�HDUWK��
�
,VUDHO
V�VHQVH�RI�LQDGHTXDF\�PXVW�KDYH�EHHQ�HQRUPRXV��EXW�IRU�WZR�HQFRXUDJLQJ�ZRUGV��
�
7KH�*RG�ZKR�KDG�FKRVHQ�KHU�IRU�WKLV�PLVVLRQ�ZDV�DOVR�WKH�*RG�ZKR�ORYHG�KHU��
�
*RG�KDG�ILOOHG�KHU�ZLWK�KLV�6SLULW��
�
7RGD\�WKH�&KXUFK��WKH�QHZ�,VUDHO�RI�*RG��KDV�WKH�VDPH�WDVN�ODLG�XSRQ�KHU��+DYLQJ�FKRVHQ�XV�WR�
VHUYH��*RG�HPSRZHUV�XV�ZLWK�KLV�6SLULW�DQG�VXSSRUWV�XV�ZLWK�KLV�ORYH��
�
7R�VHUYH�WKH�SUHVHQW�DJH��
0\�FDOOLQJ�WR�IXOILO��
2�PD\�LW�DOO�P\�SRZHUV�HQJDJH�
7R�GR�P\�0DVWHU
V�ZLOO��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�6OLQJV�DQG�DUURZV�5HDG�,VDLDK��������
%HLQJ�D�&KULVWLDQ�QHYHU�H[HPSWV�XV�IURP��WKH�VOLQJV�DQG�DUURZV�RI�RXWUDJHRXV�IRUWXQH��
�6KDNHVSHDUH���2Q�WKH�FRQWUDU\��H[SHULHQFH�VKRZV�WKDW�PDQ\�&KULVWLDQV�KDYH�PRUH�WKDQ�WKHLU�
VKDUH�RI�WKH�ZRUOG
V�LOOV�DQG�VXIIHU�SHUVHFXWLRQ�EHFDXVH�RI�WKHLU�IDLWK��)RU�H[DPSOH��3DXO�VXIIHUHG�
IURP��D�SDLQIXO�SK\VLFDO�DLOPHQW�����&RULQWKLDQV��������+LV�EROGQHVV�LQ�SUHDFKLQJ�OHG�WR�
LPSULVRQPHQW�DQG�ILQDOO\�H[HFXWLRQ�LQ�5RPH��)DWKHU�'DPLHQ�FRQWUDFWHG�OHSURV\�RQ�0RORNDL��DQ�
LVODQG�WR�ZKLFK�VXIIHUHUV�IURP�WKLV�GLVHDVH�ZHUH�EDQLVKHG��'LHWULFK�%RQKRHIIHU�ZDV�H[HFXWHG�IRU�
KLV�EUDYH�VWDQG�DJDLQVW�1D]LVP��
�
*RG�GRHV�QRW�SURPLVH�XV�H[HPSWLRQ�IURP�WKH�LOOV�RI�OLIH��EXW�KH�GRHV�VD\��
�
�:KHQ�\RX�SDVV�WKURXJK�GHHS�ZDWHUV��,�ZLOO�EH�ZLWK�\RX��\RXU�WURXEOHV�ZLOO�QRW�RYHUZKHOP�\RX���
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3DJH���RI����

�YHUVH����
�
7KLV�PD\�KHOS�XV�WR�XQGHUVWDQG�KRZ�)DQQ\�-�&URVE\��EOLQG�IRU�PRVW�RI�KHU�OLIH��FRXOG�ZULWH��
�
$�ZRQGHUIXO�6DYLRXU�LV�-HVXV��P\�/RUG��
+H�WDNHWK�P\�EXUGHQ�DZD\��
�
,W�LV�*RG
V�SUHVHQFH�ZLWK�HYHU\�&KULVWLDQ�LQ�WKH�+RO\�6SLULW�ZKLFK�HQDEOHV��HPSRZHUV�DQG�ILQDOO\�
WULXPSKV��
�
1RW�D�JULHI�QRU�D�ORVV��
1RW�D�IURZQ�QRU�D�FURVV��
%XW�LV�EOHVW�LI�ZH�WUXVW�DQG�REH\��
�
-RKQ�+�6DPPLV�

0HGLWDWLRQ����
�$�QHZ�KHDUW�DQG�PLQG�5HDG�,VDLDK����������
&\UXV�DQG�KLV�3HUVLDQ�DUP\�ZHUH�DGYDQFLQJ�RQ�%DE\ORQ�DQG�ZRXOG�VRRQ�EUHDN�GRZQ�WKH�FLW\�
JDWHV��YHUVH������7KLV�ZDV�ZRQGHUIXO�QHZV�IRU�SHRSOH�ZKR�WKRXJKW�WKDW�*RG
V�VDYLQJ�DFWLYLW\�
KDG�HQGHG�DW�WKH�H[RGXV��%XW�WKH�SURSKHW�VD\V�WKDW�*RG�GRHV�QRW�UHVFXH�KLV�FKRVHQ�SHRSOH�IURP�
RQH�FDSWLYLW\�WR�DEDQGRQ�WKHP�WR�DQRWKHU��7KH�H[LOH�KDG�EHHQ�WKH�FRQVHTXHQFH�RI�WKHLU�VLQ��EXW�
*RG�KDG�IRUJLYHQ�WKHP��1RZ�WKH\�ZRXOG�DJDLQ�EH�IUHH��
�
�:DWFK�IRU�WKH�QHZ�WKLQJ�,�DP�JRLQJ�WR�GR���YHUVH�����LV�WKH�IRFDO�SRLQW�RI�WKLV�UHDGLQJ��,W�
UHPLQGV�XV�WKDW�*RG�QHYHU�VWRSV�ZRUNLQJ�WR�IUHH�XV�IURP�VLQ�DQG�LWV�FRQVHTXHQFHV��+H�LV�
FRQVWDQWO\�PDNLQJ�IUHVK�DWWHPSWV�WR�EUHDN�GRZQ�WKH�
JDWHV
�RI�RXU�OLYHV��2YHU�DJDLQVW�WKH�
GLVREHGLHQFH�DQG�IRROLVK�FKRLFHV�ZH�DOO�PDNH��KH�VHWV�KLV�ORYH��$JDLQVW�WKH�SHUVLVWHQFH�RI�RXU�
VLQ��KH�VHWV�WKH�H[RGXV��WKH�IUHHGRP�IURP�H[LOH�DQG�WKH�FURVV�RI�RXU�/RUG��+RZHYHU�GHVSHUDWH�
RXU�VLWXDWLRQ��ZH�QHHG�QHYHU�ORVH�KRSH��EXW�ORRN�WRZDUGV�KLP�IRU�WKH�QHZ�WKLQJ�KH�LV�JRLQJ�WR�
GR��
�
,�ZLOO�JLYH�\RX�D�QHZ�KHDUW�DQG�D�QHZ�PLQG���(]HNLHO������D��

0HGLWDWLRQ����
�)DLWK�LQ�*RG�5HDG�,VDLDK��������������
�:KDW�PHDQV�ZLOO�*RG�XVH�WR�GHOLYHU�XV"��PXVW�KDYH�EHHQ�D�PXFK�GHEDWHG�TXHVWLRQ�DPRQJ�WKH�
FDSWLYHV��

3HUKDSV�WKH\�ZHUH�H[SHFWLQJ�D�0HVVLDK�RI�WKH�OLQH�RI�'DYLG��D�-HZ�DQRLQWHG�E\�*RG�DQG�
FRPPLVVLRQHG�WR�VDYH�,VUDHO��&HUWDLQO\�QR�RQH�ZRXOG�KDYH�JXHVVHG�WKDW�*RG�ZRXOG�FKRRVH�D�
SDJDQ�UXOHU�OLNH�&\UXV�WR�FDUU\�RXW�KLV�SODQ��7KHLU�VHQVH�RI�VKRFN�OHG�PDQ\�WR�DGRSW�D�
TXHVWLRQLQJ�DWWLWXGH�WRZDUGV�*RG�IRU�ZKLFK�WKH�SURSKHW�FHQVXUHG�WKHP��*RG�RIWHQ�GRHV�
XQH[SHFWHG�WKLQJV��

7KH�GDQJHU�LV�WKDW�RXU�SUHFRQFHLYHG�LGHDV�FDQ�EOLQG�XV�WR�WKH�XQIROGLQJ�RI�KLV�SODQ�IRU�RXU�JRRG��
,Q������VRPH�VFKRROER\V�ZDLWHG�WR�VHH�WKH�3ULQFH�RI�:DOHV�SDVV�E\��7KH\�SLFWXUHG�KLP�LQ�
XQLIRUP�LQ�DQ�RSHQ�FDU�EXW��LQ�SRXULQJ�UDLQ��KH�WUDYHOOHG�LQ�D�VDORRQ�FDU�DQG�ZRUH�D�ORXQJH�VXLW��
$V�D�UHVXOW��QRQH�RI�WKHP�UHFRJQL]HG�KLP��7KH�-HZV�KDG�D�YHU\�FOHDU�SLFWXUH�LQ�WKHLU�PLQGV�RI�
WKH�NLQG�RI�0HVVLDK�*RG�ZRXOG�VHQG�WR�5RPDQ�RFFXSLHG�-XGDK��%XW�ZKHQ�-HVXV�FDPH�WKH\�
UHMHFWHG�KLP�EHFDXVH�KH�GLG�QRW�PDWFK�XS�WR�LW��)DLWK�LQ�*RG�PHDQV�DFFHSWLQJ�ZKDWHYHU�KH�
GHFUHHV��QRW�RQO\�WKRVH�WKLQJV�ZKLFK�ILW�LQ�ZLWK�RXU�SUHFRQFHLYHG�LGHDV��

)RUJLYH�XV��/RUG��LI�ZH�KDYH�PDGH�RXUVHOYHV�EOLQG�WR�\RXU�JORU\�DQG�GHDI�WR�\RXU�YRLFH���

0HGLWDWLRQ����
�2EOLJDWLRQV�DQG�EOHVVLQJV�5HDG�,VDLDK���������
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:KHQ�WKH�DLU�UDLGV�RQ�/RQGRQ�EHJDQ�GXULQJ�WKH�����������ZDU��.LQJ�*HRUJH�9,�DQG�4XHHQ�
(OL]DEHWK�ZHUH�DGYLVHG�WR�VHHN�D�SODFH�RI�VDIHW\�DZD\�IURP�WKH�FDSLWDO��7KH\�GHFOLQHG�WR�JR�
EHFDXVH��LI�/RQGRQHUV�ZHUH�SUHSDUHG�WR�SXW�XS�ZLWK�WKH�GDQJHU��WKHQ�WKH\�IHOW�GXW\�ERXQG�WR�
VKDUH�LW�ZLWK�WKHP��,W�ZDV�D�GHPRQVWUDWLRQ�RI�ZKDW�WKH�)UHQFK�PHDQ�E\�QREOHVVH�REOLJH��WKDW�
QRELOLW\�RI�ELUWK�EULQJV�REOLJDWLRQV�DV�ZHOO�DV�EOHVVLQJV��

,W�LV�FOHDU�IURP�WKLV�UHDGLQJ�WKDW�,VUDHO�KDG�IRUJRWWHQ�WKLV��6KH�FRXOG�SURXGO\�FODLP�WR�EH�*RG
V�
FKRVHQ�SHRSOH�DQG�D�UR\DO�SULHVWKRRG��([RGXV��������EXW�WKHVH�ZHUH�HPSW\�WLWOHV�ZKLOH�VKH�
UHIXVHG�WR�DFFHSW�WKHLU�REOLJDWLRQV��)DU�IURP�EHLQJ�WKH�FKDQQHO�RI�*RG
V�EOHVVLQJ�WR�RWKHU�
QDWLRQV��,VUDHO�KDG�UHEHOOHG�DJDLQVW�KLP��+HQFH�WKHUH�ZDV�WKH�%DE\ORQLDQ�FDSWLYLW\�ZKLFK�WKH�
SURSKHW�VDZ�DV�*RG
V�SXQLVKPHQW��%XW�HYHQ�LI�,VUDHO�KDG�EURNHQ�KHU�FRYHQDQW�YRZ��*RG�FRXOG�
QRW�EUHDN�KLV��3XQLVKPHQW�LV�QHYHU�WKH�HQG�RI�WKH�VWRU\�IRU�KLP��EXW�IRUJLYHQHVV�DQG�KRPH�
FRPLQJ��SHDFH�DQG�MR\��

-HVXV�VDLG��
1RW�HYHU\�RQH�ZKR�VD\V�WR�PH��/RUG��/RUG��VKDOO�HQWHU�WKH�NLQJGRP�RI�KHDYHQ��EXW�
KH�ZKR�GRHV�WKH�ZLOO�RI�P\�)DWKHU
���0DWWKHZ�������569��

0HGLWDWLRQ����
�*RG�FDOOV�XQOLNHO\�SHRSOH�5HDG�,VDLDK��������
7KLV�VHFRQG�6HUYDQW�6RQJ�VWUHVVHV�,VUDHO
V�UROH�DV�WKH�VHUYDQW�ZKR�LV�WR�FDUU\�*RG
V�PHVVDJH�RI�
VDOYDWLRQ�WR�HYHU\�QDWLRQ�RQ�HDUWK��,W�LV�FKDUDFWHULVWLF�RI�*RG�WKDW�KH�FKRVH�IRU�WKLV�KLJK�FDOOLQJ�
WKH�YHU\�SHRSOH�ZKR�KDG�VR�UHFHQWO\�GHQLHG�KLP��6R�RIWHQ��LQ�WKH�%LEOH�DQG�LQ�KLVWRU\��*RG�KDV�
WDNHQ�WKH�PRVW�XQOLNHO\�SHRSOH�DQG�PRXOGHG�WKHP�LQWR�SURILWDEOH�VHUYDQWV��+H�FDOOHG��
�
3DXO��SHUVHFXWRU�RI�WKH�HDUO\�&KXUFK�WR�EH�LWV�JUHDW�DSRVWOH��
�
3HWHU��WKH�IDLWKOHVV��IURP�WKH�VKDPH�RI�WKH�KLJK�SULHVW
V�FRXUW\DUG�WR�OHDG�&KULVW
V�IORFN��
�
-RKQ�1HZWRQ��WKH�RQH�WLPH�VODYH�FDSWDLQ��WR�EH�D�PLQLVWHU�RI�WKH�JRVSHO��
�
-RKQ�%XQ\DQ��GUXQNDUG�DQG�EXOO\��WR�ZULWH�WKH�XQIRUJHWWDEOH�3LOJULP
V�3URJUHVV��
�
1RZ��KHUH�DUH�\RX�DQG�,�DQG�HYHU\�&KULVWLDQ�EHOLHYHU��NQRZLQJ�LQ�RXU�KHDUWV�ZKDW�ZH�PLJKW�
KDYH�EHHQ�ZHUH�LW�QRW�IRU�*RG
V�JUDFH��+LV�VHUYDQWV�DUH�WKH�ZHDN�RI�WKH�ZRUOG��HPSRZHUHG�E\�
KLV�6SLULW�WR�FRQIRXQG�WKH�PLJKW\��7KH�SURSKHW�SXWV�LW�LQ�D�QXWVKHOO�LQ�YHUVH����7KH�/RUG�JLYHV�
PH�KRQRXU��KH�LV�WKH�VRXUFH�RI�P\�VWUHQJWK��
�
$QG�OHW�PH�OLYH�WR�SUHDFK�WK\�ZRUG��
$QG�OHW�PH�WR�WK\�JORU\�OLYH��
0\�HYHU\�EOHVVHG�PRPHQW�VSHQG�
,Q�SXEOLVKLQJ�WKH�VLQQHUV
�IULHQG��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�,GHQWLI\LQJ�ZLWK�*RG
V�ZLOO�5HDG�,VDLDK���������
$QRWKHU�FKDUDFWHULVWLF�RI�WKH�VHUYDQW
V�PLVVLRQ�LV�WKDW�WKH�ZRUG�KH�FDUULHV�IURP�*RG�WR�RWKHUV�
RIWHQ�LQYROYHV�KLP�LQ�VXIIHULQJ�DQG�ULGLFXOH��:KHQ�7R\RKLNR�.DJDZD�EHJDQ�WR�SUHDFK�&KULVW�LQ�
-DSDQ�D�JDQJ�RI�PHQ�EHDW�KLP�XS�VR�EDGO\�WKDW�KLV�IDFH�ZDV�VPDVKHG��+LV�MDZ�QHYHU�IXOO\�
PHQGHG�DQG�KLV�VSHHFK�ZDV�IODZHG��+H�GLG�QRW�UHWDOLDWH��EXW�VLPSO\�ZHQW�RQ�WHOOLQJ�RI��
*RG
V�ORYH�LQ�-HVXV�&KULVW��
�
7XUQLQJ�WKH�RWKHU�FKHHN�KDV�QHYHU�EHHQ�WKH�ZD\�RI�WKH�ZRUOG��%XW�KHUH�WKH�SURSKHW�VD\V�FOHDUO\�
WKDW�LW�LV�*RG
V�ZD\��0HHWLQJ�YLROHQFH�ZLWK�YLROHQFH�LV�QHJDWLYH�DQG�XQSURGXFWLYH��*RG
V�
UHVSRQVH�WR�HYLO�LV�SRVLWLYH�DQG�UHFUHDWLYH�DQG��ZKHUH�KLV�VHUYDQWV�IROORZ�KLV�ZD\��KH�LV�FORVH�DW�
KDQG�WR�KHOS��,Q�LGHQWLI\LQJ�ZLWK�*RG
V�ZLOO�LQ�WKLV�ZD\��WKH�VHUYDQW�HPSWLHV�KLPVHOI�RXW�VR�WKDW�
*RG�FDQ�DFW�WKURXJK�KLP�ZLWKRXW�KLQGUDQFH��%\�WKH�VHUYDQW
V�ZRUGV�DQG�DFWLRQV��WKH�OLJKW�RI�*RG�
EUHDNV�LQ�XSRQ�WKRVH�ZKR�ZDON�LQ�GDUNQHVV��VHH�,VDLDK������WR�OLJKW�WKHP�KRPH�WR�KLP��
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%OHVVHG�DUH�\RX�ZKHQ�PHQ�UHYLOH�\RX�DQG�SHUVHFXWH�\RX�DQG�XWWHU�DOO�NLQGV�RI�HYLO�DJDLQVW�\RX�
IDOVHO\�RQ�P\�DFFRXQW���0DWWKHZ�������569��

0HGLWDWLRQ����
�<RXU�*RG�LV�.LQJ�5HDG�,VDLDK���������
2QH�VXPPHU�HYHQLQJ�RQ�DQ�$XVWULDQ�PRXQWDLQVLGH�D�PDQ�FOLPEHG�WR�D�VPDOO�SODWIRUP�DQG�
EHJDQ�WR�\RGHO��+LV�KLJK�SLWFKHG�YRLFH�UDQJ�IURP�WKH�GLVWDQW�SHDNV�DQG�ILOOHG�WKH�YDOOH\�EHQHDWK��
,W�ZDV�D�PHVVDJH�WR�VRPHRQH�ZDLWLQJ�DQG�KRSLQJ��D�VLJQ�WKDW�DOO�ZDV�ZHOO�DQG�WKDW�WKHUH�ZRXOG�
VRRQ�EH�D�KDSS\�UHXQLRQ��
�
:KHQ�WKH�PHVVHQJHU�FDOOHG�IURP�WKH�PRXQWDLQ��YHUVH�����KH�ZRXOG�EH�FDOOLQJ�WR�SHRSOH�ZKR�
ZHUH�ZDLWLQJ�DQG�KRSLQJ�IRU�KLV�FDOO��SHRSOH�ZKR�QHHGHG�WR�EH�WROG�WKDW�DOO�ZDV�ZHOO��6XGGHQO\�
WKH�VRXQG�ZDV�KHDUG�DQG�WKH�PHVVDJH�UDQJ�RXW��<RXU�*RG�LV�NLQJ��)RU�WKRVH�ZKR�KDG�EHHQ�
ZHLJKHG�GRZQ�E\�WKH�\HDUV�RI�FDSWLYLW\�LW�ZDV�WKH�EHVW�PHVVDJH�RI�DOO��(YLO�KDG�QRW�ZRQ�WKH�GD\��
*RG�VWLOO�UXOHG��KLV�PHUF\�DQG�MXVWLFH�KDG�SUHYDLOHG��
�
2Q�*RRG�)ULGD\�ZLWK�-HVXV�GHDG�DQG�WKH�GLVFLSOHV�LQ�KLGLQJ�LW�VHHPHG�WKDW�WKH�YHU\�ZRUVW�KDG�
KDSSHQHG��(YHU\�KRSH�RI�-HVXV�EHLQJ�*RG
V�0HVVLDK�KDG�EHHQ�FUXVKHG��*RG�DSSHDUHG�WR�KDYH�
EHHQ�GHSRVHG�E\�6DWDQ��%XW�RQ�(DVWHU�'D\�WKH�MR\IXO�QHZV�UHYLYHG�WKH�GHVSDLULQJ�IROORZHUV�RI�
-HVXV���+H�LV�ULVHQ��<RXU�*RG�LV�.LQJ���
�
7LPHV�RI�GLVFRXUDJHPHQW�FDQ�ZKLWWOH�DZD\�RXU�IDLWK�DQG�KRSH�LQ�*RG��,I�ZH�HQGXUH�ZH�VKDOO�
VXUHO\�NQRZ�WKDW�KH�LV�VWLOO�RQ�WKH�WKURQH��WKDW�KLV�NLQJGRP�DQG�JORU\�FDQ�QHYHU�SDVV�DZD\��
�
/RUG��ZKHQ�GDUNQHVV�LV�DOO�DURXQG��KHOS�XV�WR�WUXVW�\RX�VWLOO��

0HGLWDWLRQ����
�6XIIHULQJ�RQ�EHKDOI�RI�RWKHUV�5HDG�,VDLDK�������WR�������
,W�LV�WHPSWLQJ�WR�LQWHUSUHW�WKH�IRXUWK�6HUYDQW�6RQJ�DV�D�SUHGLFWLRQ�RI�WKH�SDVVLRQ�RI�RXU�/RUG��
EXW�WKH�WDVN�RI�WKH�SURSKHW�ZDV�QRW�VR�PXFK�WR�IRUHWHOO�WKH�IXWXUH�DV�WR�IRUWKWHOO�WKH�ZRUG�RI�*RG�
IRU�KLV�RZQ�JHQHUDWLRQ��+RZHYHU��WKH�1HZ�7HVWDPHQW�ZULWHUV�VDZ�KRZ�FORVHO\�-HVXV�ILWWHG�WKLV�
GHVFULSWLRQ�RI�*RG
V�VHUYDQW�DQG�VR�ZHUH�ULJKW�WR�SRLQW�WR�LW�DV�KHOSIXO�LQ�RXU�XQGHUVWDQGLQJ�RI�
WKH�FURVV��
�
,W�LV�UDUHO\�SRVVLEOH�IRU�XV�WR�VXIIHU�RQ�EHKDOI�RI�RWKHUV��EXW�WKHUH�DUH�FLUFXPVWDQFHV�ZKHUH�WKH�
DFFHSWDQFH�RI�VXIIHULQJ�E\�D�IHZ�FDQ�UHVXOW�LQ�EOHVVLQJV�IRU�WKH�PDQ\��0RGHUQ�WUDGHV�XQLRQLVWV�
RZH�D�JUHDW�GHEW�WR�WKH�7ROSXGGOH�PDUW\UV�DQG�RWKHUV�ZKR�VXIIHUHG�LQ�WKH�HDUO\�\HDUV�RI�WUDGH�
XQLRQLVP��7KH�VXIIHULQJV�RI�WKH�VXIIUDJHWWHV�KHOSHG�FKDQJH�3DUOLDPHQWDU\�SROLF\�WR�JLYH�%ULWLVK�
ZRPHQ�WKH�YRWH���
�
,Q�0DUFK�������ZKHQ�5REHUW�6FRWW�DQG�KLV�WKUHH�FRPSDQLRQV�ZHUH�FDPSHG�LQ�WKH�$QWDUFWLF�LFH��
&DSWDLQ�2DWHV��VHQVLQJ�WKDW�KLV�LOOQHVV�ZDV�GHOD\LQJ�WKHLU�SURJUHVV��ZDONHG�RXW�LQWR�D�EOL]]DUG�WR�
GLH��,W�ZDV�LQ�YDLQ��IRU�QRQH�RI�WKH�SDUW\�VXUYLYHG��EXW�QR�RQH�FDQ�GHQ\�WKH�FRXUDJH�RI�KLV�
GHFLVLRQ��QRU�WKH�QRELOLW\�RI�D�VXIIHULQJ�WKDW�VHHNV�WKH�JRRG�RI�RWKHUV���
�
7KH�JUHDWHVW�ORYH�DV�SHUVRQ�FDQ�KDYH�IRU�KLV�IULHQGV�LV�WR�JLYH�KLV�OLIH�IRU�WKHP���-RKQ��������

0HGLWDWLRQ����
�5HVWRUHG�UHODWLRQVKLSV�5HDG�,VDLDK���������
7KH�HIIHFW�RI�WKH�VHUYDQW
V�VXIIHULQJ�DQG�GHDWK�LV�QRZ�VSHOOHG�RXW��7KH�SURSKHW�SLFWXUHV�LW�LQ�
WHUPV�RI�D�EURNHQ�PDUULDJH�DQG�D�UHVWRUHG�UHODWLRQVKLS���
�
$�KXVEDQG�LV�ERXQG�WR�KLV�ZLIH�LQ�D�FRYHQDQW�YHU\�OLNH�WKH�RQH�EHWZHHQ�*RG�DQG�,VUDHO��D�
FRYHQDQW�RI�PXWXDO�ORYH�JURXQGHG�LQ�VHOI�IRUJHWWLQJ�ORYH��$OWKRXJK�,VUDHO��WKH�EULGH�RI�*RG��KDV�
EHWUD\HG�WKDW�WUXVW��VKH�LV�QRW�VKDPHG�E\�KHU�KXVEDQG�DQG�SXW�DZD\�LQ�GLYRUFH��,QVWHDG�VKH�LV�
DOORZHG�WR�H[SHULHQFH�WKH�JUHDWQHVV�RI�*RG
V�JUDFH�DQG�WKH�ERXQGOHVVQHVV�RI�KLV�ORYH��1RWH�KRZ�
WKLV�LV�H[SUHVVHG��
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�
7KH�UHXQLRQ�RI�*RG�DQG�,VUDHO�ZLOO�PDNH�WKH�RQFH�EDUUHQ�SDUWQHUVKLS�IUXLWIXO��
�
,VUDHO�QHHG�QHYHU�IHHO�JXLOW\��7UXH�ORYH�QHYHU�KDUERXUV�JUXGJHV��QRU�FDQ�LW�SHUSHWXDWH�JXLOW\�
IHHOLQJV�IRU�SDVW�ZURQJGRLQJ��
�
*RG
V�ORYH�IRU�,VUDHO�ZLOO�HQGXUH�IRU�HYHU��+H�PD\�WXUQ�DZD\�IRU�D�PRPHQW��EXW�KLV�ORYH�LV�
VWURQJHU�WKDQ�KLV�ZUDWK��

*RG
V�ORYH�EULQJV�HYHUODVWLQJ�SHDFH��7KH�+HEUHZ�ZRUG�IRU�SHDFH��VKDORP��PHDQV�PXFK�PRUH�
WKDQ�IUHHGRP�IURP�ZDU��,W�LQFOXGHV�ZKROHQHVV��SURVSHULW\�DQG�FRPSOHWHQHVV��
�
2Q�WKLV�P\�VWHDGIDVW�VRXO�UHOLHV�)DWKHU��WK\�PHUF\�QHYHU�GLHV��
�
-RKDQQ�$�5RWKH�

0HGLWDWLRQ����
�&HOHEUDWLRQ�5HDG�,VDLDK���������
7KH�HPSKDVLV�LQ�WKLV�FKDSWHU�LV�XSRQ�FHOHEUDWLRQ��,W�LV��KRZHYHU��W\SLFDO�RI�-HZLVK�FHOHEUDWLRQ�
WKDW�LW�VKRXOG�EH�H[SUHVVHG�LQ�WHUPV�RI�D�PHDO��7KH�FRYHQDQW�EHWZHHQ�*RG�DQG�,VUDHO�KDG�EHHQ�
VHDOHG�E\�D�IHDVW��([RGXV�����������7KH�3DVVRYHU�LV�FHOHEUDWHG�LQ�D�VXSSHU��'HXWHURQRP\�����
����(DFK�6DEEDWK�LQ�-HZLVK�KRXVHKROGV�LV�VLJQDOOHG�E\�D�IDPLO\�PHDO��,Q�HYHU\�FDVH�WKH�PHDO�LV�
VDFUDPHQWDO��
�
,Q�WKLV�UHDGLQJ�*RG�KLPVHOI�VSUHDGV�WKH�EDQTXHW�IRU�KLV�EULGH��,VUDHO��ZKR�KDV�EHHQ�EURXJKW�
KRPH�WR�KHU�GLYLQH�KXVEDQG¶V�VLGH��:KDW�LV�RIIHUHG�LV�IRRG�ZLWKRXW�SULFH�±�WKH�EUHDG�DQG�ZDWHU�
RI�OLIH��DQG�ZLQH��WKH�V\PERO�RI�MR\��7KH�LPSOLFDWLRQ�LV�WKDW�WKLV�LV�QRW�PHUHO\�D�WHPSRUDO�
FHOHEUDWLRQ��EXW�DQ�HYHUODVWLQJ�RQH��
�
7KHUH�DUH�VWURQJ�VLPLODULWLHV�WR�RXU�&KULVWLDQ�(XFKDULVW�RU�+RO\�&RPPXQLRQ��:H�SDUWLFLSDWH�QRW�
DV�VWUDQJHUV�FXW�RII�E\�RXU�VLQ��EXW�DV�WKH�&KXUFK��WKH�%ULGH�RI�&KULVW��UHFRQFLOHG�WR�*RG�E\�KLV�
VXIIHULQJ�DQG�GHDWK��ZKR�LV�KLPVHOI�WKH�SHUIHFW�VHUYDQW��7KH�VDFUDPHQW�UHPLQGV�XV�WKDW��
KRZHYHU�JUHDW�RXU�MR\�LV�QRZ��LW�FDQQRW�FRPSDUH�ZLWK�WKH�MR\�WR�FRPH��ZKHQ�ZH�HDW�WKH�EUHDG�
DQG�GULQN�WKH�ZLQH�RI�WKH�QHZ�OLIH�LQ�KHDYHQ�ZKLFK�LV�WR�EH�RXUV��
�
)HDVW�DIWHU�IHDVW�WKXV�FRPHV�DQG�SDVVHV�E\��
<HW��SDVVLQJ��SRLQWV�WR�WKH�JODG�IHDVW�DERYH��
*LYLQJ�VZHHW�IRUHWDVWH�RI�WKH�IHVWDO�MR\��
7KH�/DPE¶V�JUHDW�EULGDO�IHDVW�RI�EOLVV�DQG�ORYH��
�
+RUDWLXV�%RQDU�

0HGLWDWLRQ����
�8QLW\�LQ�&KULVW�5HDG�3KLOLSSLDQV��������
,QWURGXFWLRQ�
�
3DXO¶V�OHWWHU�WR�WKH�3KLOLSSLDQV�ZDV�ZULWWHQ�ZKHQ�KH�ZDV�LQ�SULVRQ��SUREDEO\�LQ�5RPH��,WV�FKLHI�
SXUSRVH�ZDV�WR�WKDQN�WKH�FKXUFK�DW�3KLOLSSL�IRU�D�JHQHURXV�JLIW��FDUULHG�WR�KLP�E\�RQH�RI�WKHLU�
QXPEHU��(SDSKURGLWXV��3DXO�KDG�IRXQGHG�WKH�FKXUFK�DW�3KLOLSSL�GXULQJ�KLV�VHFRQG�PLVVLRQDU\�
MRXUQH\��$FWV������DQG�KLV�OHWWHU�LV�D�SHUVRQDO�PHVVDJH�IURP�D�ORYLQJ�SDVWRU�WR�KLV�IORFN��
1HYHUWKHOHVV��KH�DOVR�ZULWHV�RI�PDWWHUV�RI�FRQFHUQ�IRU�WKH�ZKROH�&KXUFK��XQLW\�LQ�&KULVW��
KXPLOLW\��FRXUDJH�LQ�WKH�IDFH�RI�DGYHUVLW\��DQG�WKH�IXOILOOPHQW�RI�*RG¶V�SURPLVHV��,Q�VSLWH�RI�
3DXO¶V�LPSULVRQPHQW��WKH�OHWWHU�LV�D�MR\IXO�RQH�DQG�KDV�EHHQ�FDOOHG�µWKH�HSLVWOH�RI�MR\¶��,W�LV�D�
VKLQLQJ�H[DPSOH�RI�KRZ�*RG�FDQ�VSHDN��HYHQ�WKURXJK�DGYHUVLW\��WR�HQFRXUDJH�DQG�VWUHQJWKHQ�
KLV�SHRSOH��
�
5HDG�3KLOLSSLDQV��������
�
7KH�&KULVWLDQV�RI�3KLOLSSL�ZHUH�WKH�NLQG�RI�IULHQGV�HYHU\ERG\�QHHGV�LQ�WLPH�RI�WURXEOH��7KURXJK�
DOO�WKH�XSV�DQG�GRZQV�RI�3DXO¶V�PLQLVWU\�WKH\�KDG�QHYHU�OHW�KLP�GRZQ��7KH\�KDG�UHSHDWHGO\�
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PDGH�JHQHURXV�JLIWV�WR�HQDEOH�WKH�JRVSHO�WR�EH�SUHDFKHG�DQG��KHDULQJ�WKDW�3DXO�ZDV�LQ�SULVRQ��
KDG�DJDLQ�VHQW�D�JLIW�WR�DLG�DQG�FRPIRUW�KLP��3DXO¶V�MR\�ZDV��WKHUHIRUH��WKH�MR\�RI�RQH�ZKR�KDG�
H[SHULHQFHG�WUXH�IULHQGVKLS��
�
6SUHDGLQJ�WKH�JRVSHO�LQ�D�5RPDQ�FRORQ\�ZDV�ERWK�GLIILFXOW�DQG�GDQJHURXV��3DXO�DQG�6LODV�KDG�
EHHQ�LPSULVRQHG�IRU�LW�LQ�3KLOLSSL��$FWV�����������VR�LQ�WKHVH�RSHQLQJ�YHUVHV�WKHUH�LV�DOVR�
DGPLUDWLRQ�IRU�WKRVH�ZKR�KDG�EHHQ�SDUWQHUV�ZLWK�3DXO�LQ�VSUHDGLQJ�WKH�JRVSHO�DQG�VXIIHULQJ�IRU�
WKHLU�IDLWK�LQ�&KULVW��
�
3DUWQHUVKLS�LV�D�NH\�WKHPH�LQ�WKLV�UHDGLQJ��*LYLQJ�RXU�IULHQGVKLS�ZLWKRXW�UHVHUYH��DQG�VSUHDGLQJ�
WKH�JRVSHO�E\�WKH�OLIH�ZH�OHDG�DUH�WKLQJV�WKDW�PDNH�XV�SDUWQHUV�ZLWK�DOO�RWKHU�&KULVWLDQV�QRZ�DQG�
ZLWK�WKH�FKXUFK�DW�3KLOLSSL�WR�ZKRP�3DXO�ZDV�ZULWLQJ��7KH\�DUH�WKLQJV�LQ�ZKLFK�ZH�FDQ�DOO�VKDUH�
VRPH�RI�WKH�µWUXO\�JRRG�TXDOLWLHV�ZKLFK�RQO\�-HVXV�&KULVW�FDQ�SURGXFH¶��YHUVH������
�
+HOS�XV�WR�KHOS�HDFK�RWKHU��/RUG��
(DFK�RWKHU¶V�FURVV�WR�EHDU��
/HW�HDFK�KLV�IULHQGO\�DLG�DIIRUG��
$QG�IHHO�KLV�EURWKHU¶V�FDUH��
�
&KDUOHV�:HVOH\��

0HGLWDWLRQ����
�$GYHUVLW\�DQG�RSSRUWXQLW\�5HDG�3KLOLSSLDQV���������
:KHQ�/HRQDUG�:LOVRQ��D�IRUPHU�%LVKRS�RI�%LUPLQJKDP��ZDV�D�SULVRQHU�RI�WKH�-DSDQHVH�GXULQJ�
WKH�VHFRQG�ZRUOG�ZDU��LW�ZDV�KLV�SUDFWLFH�WR�SUD\�IRU�KLV�FDSWRUV��2QH�RI�WKHP�ZDV�VR�LPSUHVVHG�
E\�WKLV�GHPRQVWUDWLRQ�RI�&KULVWLDQ�ORYH�LQ�DFWLRQ��WKDW�KH�DFFHSWHG�&KULVW�DV�/RUG�DQG�ODWHU�
SUHDFKHG�WKH�JRVSHO�LQ�KLV�KRPHODQG��
�
3DXO��WRR��IRXQG�WKDW�KLV�LPSULVRQPHQW�RSHQHG�FKDQQHOV�IRU�SUHDFKLQJ�ZKLFK�ZRXOG�RWKHUZLVH�
KDYH�EHHQ�FORVHG�WR�KLP��7KH�VKRUW�OHQJWK�RI�FKDLQ�WKDW�ERXQG�KLP�WR�KLV�5RPDQ�JXDUG�PD\�
KDYH�KHOSHG�WKH�JRVSHO�WR�EH�KHDUG�LQ�WKH�LPSHULDO�SDODFH��
�
2QH�OHVVRQ�WKLV�UHDGLQJ�KDV�IRU�XV�LV�WKDW�ZKDW�ZH�UHJDUG�DV�DGYHUVLW\�PD\�EH�RXU�EHVW�
RSSRUWXQLW\�WR�SURFODLP�WKH�ORYH�RI�*RG��:KHQ�)DWKHU�'DPLHQ�WRRN�WKH�JRVSHO�WR�WKH�OHSHU�LVODQG�
RI�0RORNDL�KH�HQFRXQWHUHG�PDQ\�GLIILFXOWLHV��,W�ZDV�RQO\�ZKHQ�KH�FRQWUDFWHG�OHSURV\�KLPVHOI�WKDW�
WKH�SDWLHQWV�WKHUH�DFFHSWHG�KLP�ZLWKRXW�UHVHUYH�DQG�WKH�ZRUN�RI�*RG�WRRN�D�JUHDW�OHDS�IRUZDUG��
�
7KH�ULYDOU\�DPRQJ�WKRVH�ZKR�SUHDFKHG�WKH�JRVSHO��YHUVH������VKRZV�WKDW�HYHQ�RXU�VLQIXOQHVV�LV�
XQDEOH�WR�IUXVWUDWH�*RG¶V�ORYLQJ�SXUSRVH��7KH�FKDQQHOV�WKURXJK�ZKLFK�KLV�ORYH�LV�SURFODLPHG�DUH�
HYHU�LPSHUIHFW��EXW�LW�LV�HQFRXUDJLQJ�WR�NQRZ�WKDW��LQ�WKH�IDFH�RI�DGYHUVLW\�DQG�GHVSLWH�RXU�
VLQIXOQHVV��KLV�ORYH�DQG�KLV�ZLOO�PD\�VWLOO�ZLQ�WKURXJK��
�
µ:H�NQRZ�WKDW�LQ�DOO�WKLQJV�*RG�ZRUNV�IRU�JRRG�ZLWK�WKRVH�ZKR�ORYH�KLP�¶��5RPDQV�������

0HGLWDWLRQ����
�7KH�OLJKW�RI�UHVXUUHFWLRQ�5HDG�3KLOLSSLDQV���������
3DXO¶V�FKDLQV�FRQVWDQWO\�UHPLQGHG�KLP�WKDW�KLV�OLIH�PLJKW�EH�HQGHG�E\�WKH�H[HFXWLRQHU¶V�VZRUG��
%XW�KLV�WUXVW�LQ�-HVXV�&KULVW�ZDV�FRPSOHWHO\�XQVKDNHQ�E\�WKH�SURVSHFW�RI�GHDWK��2Q�WKH�
FRQWUDU\��KH�ZHOFRPHG�LW�DV�WKH�PHDQV�RI�HQWHULQJ�WKH�IXOOHU�OLIH�RU�KHDYHQ�DQG�WKH�XQEURNHQ�
FRPPXQLRQ�ZLWK�&KULVW�ZKLFK�LV�SURPLVHG�WR�DOO�ZKR�IROORZ�KLP��7KH�*UHHN�ZRUGV�3DXO�XVHV�LQ�
YHUVH����DUH�WKRVH�IRU�DQ�DUP\�VWULNLQJ�FDPS�RU�D�VKLS�VHWWLQJ�VDLO��7KH\�FRQYH\�DOO�WKH�
YR\DJHU¶V�ORQJLQJ�IRU�WKH�NQRZQ��VDIH�KDUERXU�DQG�DOO�WKH�MR\�RI�KRPH�FRPLQJ�DW�WKH�HQG�RI�D�
ORQJ�MRXUQH\��
�
'U�:�(�6DQJVWHU��D�ZHOO�NQRZQ�0HWKRGLVW�SUHDFKHU��RQFH�YLVLWHG�D�VLFN�IULHQG��+H�NQHZ�WKH�PDQ�
ZDV�GHVSHUDWHO\�LOO�DQG�VRXJKW�IRU�WKH�ULJKW�ZRUGV�WR�FRPIRUW�KLP�ZKHQ��VXGGHQO\��KLV�IULHQG�
VDLG��µ,¶P�QRW�DIUDLG��:LOO��,I�,�JHW�ZHOO�,�VKDOO�JR�RQ�D�QLFH�KROLGD\�ZLWK�P\�ZLIH��,I�,�GRQ¶W��,�VKDOO�
IDOO�LQWR�WKH�DUPV�RI�P\�6DYLRXU��:KDWHYHU�KDSSHQV��,�FDQ¶W�ORVH�¶�
�
7KH�OLJKW�RI�WKH�UHVXUUHFWLRQ�VKLQHV�LQ�HYHU\�GDUN�FRUQHU�RI�OLIH�IRU�WKH�&KULVWLDQ�EHOLHYHU�DQG��DW�
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WKH�ODVW��LW�OLJKWV�RXU�ZD\�WR�KHDYHQ��
�
,�IHDU�QR�IRH��ZLWK�WKHH�DW�KDQG�WR�EOHVV��
,OOV�KDYH�QR�ZHLJKW��DQG�WHDUV�QR�ELWWHUQHVV��
:KHUH�LV�GHDWK¶V�VWLQJ"�:KHUH��JUDYH��WK\�YLFWRU\"�
,�WULXPSK�VWLOO��LI�WKRX�DELGH�ZLWK�PH��
�
+HQU\�)��/\WH�

0HGLWDWLRQ����
�*RG�JLYHV�XV�WKH�YLFWRU\�5HDG�3KLOLSSLDQV���������
%HLQJ�D�&KULVWLDQ�LQ�D�SDJDQ�ZRUOG�KDV�QHYHU�EHHQ�HDV\��'LIILFXOW\�DQG�GDQJHU�KDYH�VR�RIWHQ�
EHHQ�WKH�ORW�RI�WKH�&KULVWLDQ�EHOLHYHU��,W�LV�WKH�FDVH�IRU�PDQ\�WRGD\��3DXO¶V�ZRUGV�VKRZ�WKDW�LW�
ZDV�VR�IRU�WKH�FKXUFK�DW�3KLOLSSL��+H�SLFWXUHV�OLIH�LQ�WHUPV�RI�D�EDWWOH�LQ�ZKLFK�WKH�&KULVWLDQ�PD\�
VXIIHU��EXW�ZKLFK�KH�ZLOO�XOWLPDWHO\�ZLQ��
�
$IWHU�WKH�VHFRQG�ZRUOG�ZDU��D�-HZLVK�VXUYLYRU�RI�1D]L�FRQFHQWUDWLRQ�FDPSV�WROG�KRZ�VKH�KDG�
EHHQ�KLGGHQ�LQ�D�%HUOLQ�IODW�IRU�WZR�\HDUV�E\�D�4XDNHU��(YHQWXDOO\��WKH\�ZHUH�GLVFRYHUHG��6KH�
VXUYLYHG��EXW�WKH�ZRPDQ�ZKR�KDG�ULVNHG�HYHU\WKLQJ�IRU�KHU�GLHG�LQ�FDSWLYLW\��3HUIHFW�ORYH�
VRPHWLPHV�GHPDQGV�WKDW�NLQG�RI�VDFULILFH�IURP�XV��
�
7KH�NH\�WR�YLFWRU\�LV�LQ�OLYLQJ�RXW�WKH�JRVSHO��7KH�SDWK�RI�SHUIHFW�ORYH�LV�QRW�DQ�HDV\�RQH��EXW�
WKHUH�LV�QR�RWKHU�ZKLFK�WKH�&KULVWLDQ�EHOLHYHU�PD\�WUHDG��,W�LV�ZKHQ�ZH�DUH�SUHSDUHG�WR�IROORZ�
WKH�ZD\�RI�OLIH�ZKLFK�WKH�JRVSHO�RI�&KULVW�UHTXLUHV��WDNLQJ�XS�WKH�FURVV�ZKDWHYHU�WKH�FRVW��WKDW�
*RG�JLYHV�XV�WKH�YLFWRU\��
�
7KH�RQO\�URXWH�WR�(DVWHU�ZDV�YLD�&DOYDU\��0HGLWDWH�RQ�WKLV��

0HGLWDWLRQ����
�7KH�SDWWHUQ�IRU�DOO�&KULVWLDQV�5HDG�3KLOLSSLDQV��������
7KHUH�KDG�EHHQ�GLVFRUG�LQ�WKH�FKXUFK�DW�3KLOLSSL��3ULGH�DQG�VHOI�DJUDQGLVHPHQW�KDG�WDNHQ�WKHLU�
WROO��&KULVW�ZDV�EHJLQQLQJ�WR�EH�SXVKHG�RXW�RI�WKH�FHQWUH�RI�WKH�ZRUVKLSSLQJ�IHOORZVKLS��,W�ZDV�
3DXO¶V�GHVLUH�IRU�D�UHWXUQ�WR�&KULVWLDQ�XQLW\�LQ�WKH�FKXUFK�ZKLFK�OHG�KLP�WR�VHW�GRZQ�WKH�VXEOLPH�
WKRXJKWV�H[SUHVVHG�LQ�YHUVHV�������
�
1RZKHUH�LQ�WKH�1HZ�7HVWDPHQW�LV�WKH�FRVW�RI�RXU�VDOYDWLRQ�PRUH�PRYLQJO\�XWWHUHG�WKDQ�LQ�WKHVH�
OLQHV��:LOOLQJO\�DQG�XQUHVHUYHGO\�-HVXV�JDYH�XS�KLV�HTXDOLW\�ZLWK�*RG�WR�VHUYH�DQG�WR�VDYH�XV��
+H�ZDV�ERUQ�LQ�D�VWDEOH��UHDUHG�LQ�D�YLOODJH�FDUSHQWHU¶V�KRPH��KLV�PLQLVWU\�ZDV�OLYHG�RXW�DPRQJ�
SRRU�SHRSOH��KLV�FRPSDQLRQV�ZHUH�ILVKHUIRON�ZLWK�SURYLQFLDO�DFFHQWV��+LV�GHDWK�RQ�WKH�FURVV�ZDV�
RQH�WKDW�UDQNHG�KLP�DPRQJ�WKH�ORZHVW�LQ�-HZLVK�H\HV��,W�LV�D�SLFWXUH�RI�SHUIHFW�KXPLOLW\��
DEVROXWH�REHGLHQFH�DQG�ORYLQJ�VHUYLFH��
�
+HUH�LV�WKH�SDWWHUQ�IRU�DOO�&KULVWLDQV��QRW�MXVW�WKH�FKXUFK�DW�3KLOLSSL��&KULVW�EULQJV�XV�WR�RXU�
NQHHV�QRW�E\�RYHUZKHOPLQJ�XV�ZLWK�KLV�JORU\��EXW�E\�SXWWLQJ�LW�DVLGH�DQG�VHUYLQJ�DQG�ORYLQJ�XV�
HYHQ�WR�WKH�FURVV��
�
�
:KHQ�,�VXUYH\�WKH�ZRQGURXV�FURVV��
2Q�ZKLFK�WKH�3ULQFH�RI�JORU\�GLHG��
0\�ULFKHVW�JDLQ�,�FRXQW�EXW�ORVV��
$QG�SRXU�FRQWHPSW�RQ�DOO�P\�SULGH��
�
,VDDF�:DWWV�

0HGLWDWLRQ����
�7KH�OLJKW�WKDW�*RG�KDV�JLYHQ�5HDG�3KLOLSSLDQV���������
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7KH�OLJKW�WKDW�*RG�KDV�JLYHQ�WR�WKH�VWDUV�LV�D�JLIW�QRW�WR�WKH�VWDUV�DORQH�EXW�DOVR�WR�WKH�GDUN�
ZRUOG�WKH\�LOOXPLQH��7KLV�LV�WKH�VHQVH�LQ�ZKLFK�WKH�ZRUNLQJ�RXW�RI�RXU�VDOYDWLRQ�VKRXOG�EH�
XQGHUVWRRG��'LYLQH�JUDFH�QRW�RQO\�IUHHV�XV�IURP�VLQ��LW�DOVR�IUHHV�XV�IRU�ORYLQJ�VHUYLFH�RI�RXU�
IHOORZ�PHQ�DQG�ZRPHQ��$W�LWV�EHVW�LW�LV�WKH�NLQG�RI�GLVFLSOHVKLS�ZKLFK�OLJKWV�XS�WKH�GDUNQHVV��
VKRZV�WKDW�*RG�LV�DW�ZRUN�DQG��VRPHWLPHV��HYRNHV�D�UHVSRQVH�IURP�WKRVH�ZKR�ZLWQHVV�LW��
�
$�IHZ�\HDUV�DJR��GXULQJ�D�FULFNHW�WRXU�RI�,QGLD��WKH�(QJODQG�ZLFNHW�NHHSHU��%RE�7D\ORU��VSHQW�D�
GD\�DPRQJ�WKH�GHVSHUDWHO\�SRRU�DQG�LOO�SHRSOH�EHLQJ�FDUHG�IRU�E\�0RWKHU�7HUHVD�DQG�KHU�6LVWHUV�
LQ�&DOFXWWD��+H�VDZ�WKH�SDWLHQW��XQFRPSODLQLQJ�ZD\�WKH�QXUVHV�ZHQW�DERXW�WKHLU�ZRUN�DQG�
VHQVHG�WKHLU�GHHS�DIIHFWLRQ�IRU�WKHLU�FKDUJHV��1H[W�GD\��DW�EUHDNIDVW��KH�WROG�KLV�WHDP�PDWHV�
ZKDW�KH�KDG�ZLWQHVVHG��2Q�WKH�WDEOH�ZDV�D�ER[�XVHG�WR�FROOHFW�ILQHV�IURP�SOD\HUV�ZKR�KDG�
EURNHQ�WKH�WRXU�UXOHV��$W�WKH�HQG�RI�WKH�WRXU�LW�ZRXOG�EH�XVHG�IRU�D�ODYLVK�SDUW\��6RPHERG\�
SLFNHG�XS�WKH�ER[�DQG�SDVVHG�LW�URXQG�WKH�WDEOH��:KHQ�HYHU\ERG\�KDG�JLYHQ��DOO�WKH�PRQH\�ZDV�
VHQW�WR�0RWKHU�7HUHVD�IRU�KHU�ZRUN��
�
-HVXV�VDLG��µ/HW�\RXU�OLJKW�VR�VKLQH�EHIRUH�PHQ��WKDW�WKH\�PD\�VHH�\RXU�JRRG�ZRUNV�DQG�JLYH�
JORU\�WR�\RXU�)DWKHU�ZKR�LV�LQ�KHDYHQ�¶��0DWWKHZ�������569��

0HGLWDWLRQ����
�2XU�VHUYLFH�LV�LQYDOXDEOH�5HDG�3KLOLSSLDQV���������
�
0RVW�RI�RXU�NQRZOHGJH�RI�7LPRWK\�FRPHV�IURP�3DXO¶V�OHWWHUV��7KHUH�KH�LV�DOZD\V�VSRNHQ�RI�ZLWK�
DIIHFWLRQ�DQG�RIWHQ�ZLWK�DGPLUDWLRQ�IRU�WKH�ZD\�KH�VHUYHG�&KULVW���

7LPRWK\�ZDV�WKH�VRQ�RI�D�*UHHN��EXW�KLV�PRWKHU��(XQLFH��DQG�KLV�JUDQGPRWKHU��/RLV��ZHUH�
-HZLVK�&KULVWLDQV�ZKRVH�VLQFHUH�IDLWK�PDGH�DQ�LPSUHVVLRQ�RQ�3DXO����7LPRWK\�������7LPRWK\�
FOHDUO\�H[KLELWHG�VRPH�RI�WKH�VDPH�TXDOLWLHV��:KHQ�3DXO�ZHQW�WR�/\VWUD�RQ�KLV�VHFRQG�PLVVLRQDU\�
MRXUQH\�KH�SHUVXDGHG�7LPRWK\�WR�KHOS�KLP�VSUHDG�WKH�JRVSHO���

+H�ZDV�RQH�ZKRP�3DXO�FRXOG�WUXVW�ZLWK�WKH�PRVW�GLIILFXOW�RI�GHOLFDWH�RI�WDVNV��VXFK�DV�UHFRQFLOLQJ�
WKH�IDFWLRQV�LQ�WKH�GLYLGHG�FKXUFK�DW�&RULQWK����&RULQWKLDQV��������:KHQ�3DXO�QHHGHG�WR�VHQG�
HPLVVDULHV�WR�0DFHGRQLD��7LPRWK\�ZDV�RQH�RI�WKH�WZR�PHQ�KH�FKRVH��$FWV���������*HQHUDOO\��
KRZHYHU��3DXO�NHSW�7LPRWK\�FORVH�E\�KLP�DV�RQH�ZKRVH�IULHQGVKLS�DQG�FROOHDJXHVKLS�KH�YDOXHG��
+H�GHVFULEHV�WKHLU�UHODWLRQVKLS�DV�µOLNH�D�VRQ�DQG�KLV�IDWKHU¶��YHUVH�������

,W�ZDV�WKURXJK�WKH�VXSSRUW�RI�SHRSOH�OLNH�7LPRWK\�WKDW�3DXO�ZDV�DEOH�WR�DFFRPSOLVK�VR�PXFK�
GXULQJ�KLV�PLQLVWU\��,Q�RXU�RZQ�FKXUFK�OLIH�ZH�PD\�QRW�DOO�EH�FDOOHG�WR�OHDG��EXW�RXU�VHUYLFH�LV�
LQYDOXDEOH���

7DNH�P\�OLIH��DQG�OHW�LW�EH�
&RQVHFUDWHG��/RUG��WR�WKHH��

)UDQFHV�5��+DYHUJDO�

0HGLWDWLRQ����
�5LVNLQJ�OLIH�IRU�*RG�5HDG�3KLOLSSLDQV���������
�
:KHQ�WKH�FKXUFK�DW�3KLOLSSL�KHDUG�WKDW�3DXO�ZDV�LQ�SULVRQ��WKH\�PDGH�D�FROOHFWLRQ�DQG�FKRVH�
(SDSKURGLWXV�WR�WDNH�LW�WR�WKH�DSRVWOH��3DXO¶V�GHVFULSWLRQ�KHUH�VKRZV�WKDW�(SDSKURGLWXV�ZDV�D�
FRXUDJHRXV��JHQHURXV�DQG�GHYRWHG�VHUYDQW�RI�&KULVW��:LOOLDP�%DUFOD\�LQGLFDWHV�WKDW�KLV�LOOQHVV�
PD\�ZHOO�KDYH�EHHQ�WKH�IHYHU�ZKLFK�IUHTXHQWO\�VZHSW�WKURXJK�5RPH�DQG�ZDV�RIWHQ�IDWDO��7KDW�
ZDV�RQH�GDQJHU��3HUVRQDOO\�PLQLVWHULQJ�WR�D�PDQ�DZDLWLQJ�WULDO�RQ�D�FDSLWDO�FKDUJH�ZDV�DQRWKHU��
+RZHYHU��(SDSKURGLWXV�µULVNHG�KLV�OLIH�DQG�QHDUO\�GLHG�IRU�WKH�VDNH�RI�WKH�ZRUN�RI�&KULVW¶��YHUVH�
������

7KH�XQVWLQWLQJ�ZRUN�RI�(SDSKURGLWXV�LV�HPSKDVL]HG�E\�WKH�*UHHN�ZRUG�3DXO�XVHV�WR�GHVFULEH�WKH�
µZKR�KDV�VHUYHG¶��YHUVH������+H�FKRVH�D�ZRUG�IURP�VHFXODU�*UHHN�OHLWRXUJRV��



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

7KLV�GHVFULEHG�D�JUHDW�EHQHIDFWRU�ZKRVH�ORYH�IRU�KLV�FLW\�DQG�IHOORZ�FLWL]HQV�ZDV�VXFK�WKDW�KH�
ZRXOG�SHUVRQDOO\�IRRW�WKH�ELOO�IRU�ZRUNV�RI�SXEOLF�VHUYLFH��$Q\RQH�ZLWK�WKH�WLWOH�OHLWRXUJRV�ZRXOG�
EH�KRQRXUHG�DV�RQH�ZKR�NQHZ�WKH�JUHDW�SHUVRQDO�FRVW�LQYROYHG�LQ�VXFK�DQ�XQGHUWDNLQJ��\HW�
ZLOOLQJO\�FDUULHG�LW�WR�LWV�FRQFOXVLRQ��

3DXO�WKXV�WHOOV�WKH�FKXUFK�DW�3KLOLSSL�WKDW�(SDSKURGLWXV�LV�RQH�ZKR�KDV�ULVNHG�KLV�OLIH�DQG�JLYHQ�
KLV�DOO�WR�VHUYH�-HVXV�&KULVW��7KDQN�*RG�WKHUH�DUH�VXFK�SHRSOH�LQ�WKH�&KXUFK�HYHQ�WRGD\��
�
�
3UD\�IRU�JUDFH�WR�NQRZ�ZKHQ�*RG�LV�FDOOLQJ�\RX�DQG�WKH�FRXUDJH�WR�UHVSRQG��

0HGLWDWLRQ����
�$�VSHFLDO�UHODWLRQVKLS�5HDG�3KLOLSSLDQV��������
,�KDYH�D�IULHQG�ZKR�ORVW�KHU�ZHGGLQJ�ULQJ��)RUWXQDWHO\��VKH�IRXQG�LW�DJDLQ�DIWHU�D�IHZ�GD\V��EXW�
ZKLOH�LW�ZDV�PLVVLQJ�VKH�ZDV�YHU\�XSVHW�DERXW�LW��7KH�ULQJ�LWVHOI�LV�QRW�D�YHU\�YDOXDEOH�RQH��
DOWKRXJK�LW�LV�WKH�EHVW�KHU�KXVEDQG�FRXOG�DIIRUG��EXW�LW�LV�WKH�PDUN�RI�D�VSHFLDO�UHODWLRQVKLS�DQG��
DV�VXFK��FRXOG�QHYHU�EH�UHSODFHG��
��
�7KH�-HZLVK�&KULVWLDQV��ZKR�ZHUH�XUJLQJ�WKH�3KLOLSSLDQV�WR�LQVLVW�RQ�FLUFXPFLVLRQ�DV�D�FRQGLWLRQ�
RI�HQWU\�WR�WKH�&KXUFK��ZHUH�WKRVH�ZKR�VDZ�FLUFXPFLVLRQ�LQ�VLPLODU�WHUPV��7KH�-HZV�ZHUH�D�
FRYHQDQW�SHRSOH�DQG�LW�ZDV�WKH�PDUN�RI�WKHLU�VSHFLDO�UHODWLRQVKLS�ZLWK�*RG��
��
�-HUHPLDK��LQ�KLV�WHDFKLQJ�RQ�WKH�FLUFXPFLVLRQ�RI�WKH�KHDUW��-HUHPLDK�����������UHPLQGHG�WKH�
-HZV�WKDW�RXWZDUG�VLJQV�ZHUH�XVHOHVV�XQOHVV�*RG�ZDV�DW�ZRUN�LQ�WKHLU�OLYHV��+HUH��3DXO�WDNHV�
WKDW�LGHD�DQG�GHYHORSV�LW��,W�LV�QRW�NHHSLQJ�WKH�FRYHQDQW�DQG�REH\LQJ�WKH�ODZ�WKDW�PDWWHUV��EXW�
-HVXV�&KULVW�OLYLQJ�DQG�ZRUNLQJ�ZLWKLQ�XV��VR�WKDW�ZH�DUH�FRPSOHWHO\�XQLWHG�ZLWK�KLP��YHUVH�����
7KDW�LV�WKH�WUXH�PDUN�RI�WKH�&KULVWLDQ��
��
�2�-HVXV�&KULVW��JURZ�WKRX�LQ�PH��
�$QG�DOO�WKLQJV�HOVH�UHFHGH��
�0\�KHDUW�EH�GDLO\�QHDUHU�WKHH�
�)URP�VLQ�EH�GDLO\�IUHHG��
��
�-RKDQQ�&��/DYDWHU��

0HGLWDWLRQ����
�'RQ
W�ORRN�EDFN�5HDG�3KLOLSSLDQV���������
,Q�WKH������2O\PSLF�*DPHV��D�ZRPDQ�KXUGOHU�ORVW�WKH�JROG�PHGDO�WKURXJK�ORRNLQJ�EDFN�RYHU�
KHU�VKRXOGHU��,W�VORZHG�KHU�HQRXJK�IRU�KHU�QHDUHVW�ULYDO�WR�VZHHS�SDVW�DQG�ZLQ�WKH�UDFH��
�
,I�3DXO�KDG�QRW�IRUJRWWHQ�ZKDW�OD\�EHKLQG�KLP��YHUVH�����KH�PLJKW�QHYHU�KDYH�EHHQ�DEOH�WR�
DFKLHYH�DV�PXFK�DV�KH�GLG��+H�KDG�VWRRG�E\�ZKLOH�6WHSKHQ�ZDV�VWRQHG��DQG�VRXJKW�WR�GHVWUR\�
WKH�&KXUFK��$FWV���������EXW�WKURXJK�WKH�ORYH�RI�*RG�LQ�-HVXV�&KULVW�KH�NQHZ�KLPVHOI�WR�EH�
IRUJLYHQ��
�
6RPH�&KULVWLDQV��E\�FRQVWDQWO\�ORRNLQJ�EDFN�DW�WKHLU�SDVW�VLQIXOQHVV��GHQ\�WKHPVHOYHV�WKH�SHDFH�
RI�KHDUW�DQG�PLQG�*RG�ZDQWV�WKHP�WR�KDYH��
�
$Q�DOFRKROLF��SHWW\�WKLHI�ZDV�VHULRXVO\�LOO�LQ�KRVSLWDO��+LV�DOFRKROLVP�DQG�SUREOHPV�ZLWK�WKH�SROLFH�
KDG�OHG�KLV�IDPLO\�WR�FDVW�KLP�RII��%XW�*RG�KDG�QRW�FDVW�KLP�RII��(YHU\�WLPH�,�VDZ�KLP�KH�WROG�
PH�D�OLWWOH�PRUH�RI�WKH�VLQV�ZKLFK�KDG�PDGH�VXFK�D�PHVV�RI�KLV�OLIH��EXW�WKHUH�ZDV�DOZD\V�D�
JROGHQ�PRPHQW�LQ�HDFK�UHFLWDO�ZKHQ�KLV�IDFH�ZRXOG�OLJKW�XS�DQG�KH�ZRXOG�VD\��µ%XW�,¶YH�EHHQ�
VDYHG�¶�+H�KDG�GLVFRYHUHG�WKH�VHFUHW�RI�OHDYLQJ�WKH�SDVW�WR�*RG�DQG�UXQQLQJ�WR�FODLP�WKH�SUL]H��
�
�
%ROG�VKDOO�,�VWDQG�LQ�WK\�JUHDW�GD\��
)RU�ZKR�DXJKW�WR�P\�FKDUJH�VKDOO�OD\"�
)XOO\�DEVROYHG�WKURXJK�WKHVH�,�DP��
)URP�VLQ�DQG�IHDU��IURP�JXLOW�DQG�VKDPH��
�



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

1LFKRODV�/�YRQ�=LQ]HQGRUI�
�

0HGLWDWLRQ����
�6WDQG�ILUP�5HDG�3KLOLSSLDQV�������
,Q�WKLV�UHDGLQJ�ZH�KDYH�VRPH�DGYLFH�RQ�KRZ�WR�µVWDQG�ILUP�LQ�\RXU�OLIH�LQ�WKH�/RUG¶��YHUVH�����
�
$JUHH�LQ�WKH�/RUG��3DXO�WULHV�WR�UHFRQFLOH�WZR�ZRPHQ�ZKR�KDG�TXDUUHOOHG��2QH�RI�WKH�JUHDW�
WKHPHV�RI�WKH�1HZ�7HVWDPHQW�LV�UHFRQFLOLDWLRQ��3HDFH�ZLWK�*RG�LV�DQ�XQUHDOL]HG�DPELWLRQ�XQOHVV�
ZH�KDYH�SHDFH�ZLWK�RQH�DQRWKHU��
�
5HMRLFH��,Q�VSLWH�RI�3DXO¶V�LPSULVRQPHQW�DQG�WKH�GLIILFXOWLHV�KH�ZDV�H[SHULHQFLQJ��WKLV�LV�D�MR\IXO�
OHWWHU��7KH�VRXUFH�RI�3DXO¶V�±�DQG�HYHU\�&KULVWLDQ¶V�±�MR\�LV�OLYLQJ�LQ�XQLRQ�ZLWK�WKH�/RUG��
�
6KRZ�D�JHQWOH�DWWLWXGH�WRZDUGV�HYHU\RQH��6RPH�SHRSOH�ZHUH�RQFH�FDOOHG�JHQWOHPHQ�DQG�
JHQWOHZRPHQ��7KHVH�WLWOHV�KDG�WR�GR�ZLWK�ZHDOWK�DQG�VRFLDO�UDQN��%XW�HYHU\�&KULVWLDQ�ZKR�KDV�
UHFHLYHG�*RG¶V�PHUF\�VKRXOG�EH�D�JHQWOH�PDQ�RU�JHQWOH�ZRPDQ�LQ�WKHLU�GHDOLQJV�ZLWK�RWKHUV��
�
$VN�*RG�IRU�ZKDW�\RX�QHHG��$�GHHS�VHD�GLYHU¶V�OLIHOLQH�SURYLGHV�DLU�WR�NHHS�KLP�DOLYH�DQG�D�
PHDQV�RI�FRPPXQLFDWLRQ�ZLWK�WKH�VXUIDFH��3UD\HU�LV�WKH�&KULVWLDQ¶V�OLIHOLQH��WKH�PHDQV�RI�
FRPPXQLFDWLRQ�RQ�ZKLFK�RXU�VSLULWXDO�OLYHV�GHSHQG��
�
*HW�\RXU�WKLQNLQJ�ULJKW��%HLQJ�*RG¶V�SHRSOH�LQ�D�VLQIXO�ZRUOG�LV�QR�HDV\�WDVN��EXW�ULJKW�WKLQNLQJ�LV�
D�JUHDW�KHOS�WR�XV��/HW�WKH�JRRG�WKLQJV�*RG�KDV�JLYHQ�XV�ILOO�RXU�PLQGV�
�
/RUG��RSHQ�RXU�KHDUWV�WR�\RXU�ORYH�DQG�RXU�OLYHV�WR�\RXU�JXLGDQFH��

0HGLWDWLRQ����
�*RRG�FRPSDQLRQV�5HDG�3KLOLSSLDQV���������
7KH�SRZHU�WKDW�&KULVW�JLYHV�LV�D�UHFXUULQJ�WKHPH�LQ�3DXO¶V�OHWWHUV��,W�LV�WKH�SRZHU�WKDW�HQDEOHV�XV�
WR�DFW�DV�µFLWL]HQV�RI�KHDYHQ¶��3KLOLSSLDQV�������LQ�WKH�ZRUOG��WR�EH�ERUQ�RI�ZRPDQ�DQG�\HW�NQRZ�
RXUVHOYHV�WR�EH�FKLOGUHQ�RI�*RG��,W�LV�WKH�SRZHU�ZKLFK�HQDEOHV�3DXO��QR�VWUDQJHU�WR�VXIIHULQJ��LQ�
SULVRQ�DQG�DZDUH�WKDW�KH�PD\�EH�SXW�WR�GHDWK��WR�VD\�µ,�DP�FRQWHQW¶��
�
7RZDUGV�WKH�HQG�RI�KLV�LOO�IDWHG�H[SHGLWLRQ�WR�WKH�6RXWK�3ROH��ZKHQ�WKHUH�ZDV�QR�ORQJHU�DQ\�
KRSH��&DSWDLQ�6FRWW�RI�WKH�$QWDUFWLF�OHIW�D�OHWWHU�IRU�WKH�DXWKRU�-�0�%DUULH��,W�VDLG��µ:H�DUH�
SHJJLQJ�RXW�LQ�D�YHU\�FRPIRUWOHVV�VSRW��:H�DUH�LQ�D�GHVSHUDWH�VWDWH�±�IHHW�IUR]HQ�HWF��QR�IXHO��
DQG�D�ORQJ�ZD\�IURP�IRRG��EXW�LW�ZRXOG�GR�\RXU�KHDUW�JRRG�WR�EH�LQ�RXU�WHQW��WR�KHDU�RXU�VRQJV�
DQG�RXU�FKHHU\�FRQYHUVDWLRQ�¶�*RRG�FRPSDQLRQV�FDQ�KHOS�XV�WR�WULXPSK�RYHU�WKH�JUDYHVW�
VLWXDWLRQV��
�
-HVXV�&KULVW�LV�RXU�FRQVWDQW�FRPSDQLRQ��7KURXJK�WKH�SRZHU�RI�KLV�SUHVHQFH�ZLWK�XV�ZH�NQRZ�
ZKDW�LW�LV�WR�EH�FRQWHQW�LQ�HYHU\�FLUFXPVWDQFH�RI�OLIH��,Q�KLV�SUHVHQFH�WKH�GDUNHVW�VLWXDWLRQV�DUH�
VKRW�WKURXJK�ZLWK�JORU\��
�
0\�KRSH�,�FDQQRW�PHDVXUH��
0\�SDWK�WR�OLIH�LV�IUHH��
0\�6DYLRXU�KDV�P\�WUHDVXUH��
$QG�KH�ZLOO�ZDON�ZLWK�PH��
�
$QQD�/�:DULQJ�

0HGLWDWLRQ����
�%OHVVHGQHVV�LQ�+HDYHQ�5HDG�(SKHVLDQV��������
$W�WKH�WLPH�3DXO�ZDV�ZULWLQJ��WKH�5RPDQ�VODYH�ZRUH�D�EDGJH�ZLWK�D�/DWLQ�LQVFULSWLRQ�ZKLFK�VDLG��
µ6HL]H�PH�LI�,�VKRXOG�WU\�WR�HVFDSH�DQG�VHQG�PH�EDFN�WR�P\�PDVWHU�¶�7KH�PDVWHU¶V�QDPH�ZRXOG�
DOVR�EH�WKHUH�VR�WKDW�HYHU\RQH�ZRXOG�NQRZ�ZKR�RZQHG�WKH�VODYH��
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3DJH����RI����

3DXO�ZULWHV�WKDW�WKH�+RO\�6SLULW�LV�WKH�VWDPS�RI�RZQHUVKLS�ZKLFK�HYHU\�&KULVWLDQ�EHDUV��YHUVH�
�����:LWK�&KULVW�DW�ZRUN�LQ�RXU�OLYHV�ZH�DUH�LQGHOLEO\�DQG�XQPLVWDNDEO\�PDUNHG�RXW�DV�EHORQJLQJ�
WR�KLP��
�
3DXO�DOVR�UHIHUV�WR�WKH�+RO\�6SLULW�DV�WKH�JXDUDQWHH�RI�*RG¶V�SURPLVHV�WR�KLV�SHRSOH��+H�XVHV�
KHUH�WKH�*UHHN�ZRUG�DUUDERQ�WDNHQ�IURP�WKH�EXVLQHVV�ZRUOG��7KH�DUUDERQ�DFWHG�OLNH�D�GHSRVLW�RU�
SD\PHQW�LQ�DGYDQFH��,W�VHDOHG�D�FRQWUDFW�DQG�PHDQW�WKDW�LQ�GXH�WLPH�HYHU\WKLQJ�LQ�WKH�
DJUHHPHQW�ZRXOG�EH�SDLG�LQ�IXOO��6R��KRZHYHU�EOHVVHG�RXU�SUHVHQW�VWDWH�DV�IROORZHUV�RI�-HVXV�
&KULVW��LW�LV�RQO\�D�YHU\�VPDOO�SDUW�RI�WKH�EOHVVHGQHVV�ZKLFK�ZLOO�EH�RXUV�LQ�KHDYHQ��:H�ORRN�
FRQILGHQWO\�WR�*RG�WR�IXOILO�KLV�SURPLVHV��EHFDXVH�KH�KDV�JLYHQ�XV�WKH�DUUDERQ�RI�WKH�+RO\�6SLULW�
D�OLWWOH�RQ�DFFRXQW�WR�DVVXUH�XV�WKDW�WKH�JUHDWHU�DQG�PRUH�JORULRXV�SDUW�ZLOO�RQH�GD\�EH�RXUV��
�
�
&RPH��+RO\�*KRVW��DOO�TXLFNHQLQJ�ILUH��
&RPH��DQG�LQ�PH�GHOLJKW�WR�UHVW��
6HDO�RI�P\�VLQV�LQ�&KULVW�IRUJLYHQ��
(DUQHVW�RI�ORYH��DQG�SOHGJH�RI�KHDYHQ��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�7XUQ�DZD\�IURP�\RXU�VLQV�5HDG�$FWV������±����
7KH�PRVW�LPSRUWDQW�TXHVWLRQ�RI�DOO�FRQFHUQLQJ�VDOYDWLRQ�LV�µ:KDW�VKDOO�ZH�GR"¶��3HWHU¶V�DQVZHU�LV�
DV�YDOLG�WRGD\�DV�ZKHQ�KH�ILUVW�JDYH�LW��
�
7XUQ�DZD\�IURP�\RXU�VLQV��:H�FDQQRW�KDYH�RXU�VLQV�DQG�-HVXV�&KULVW�DW�WKH�VDPH�WLPH��-HVXV�LV�
DOZD\V�UHDG\�WR�FRPH�LQWR�RXU�OLYHV�WR�UHGHHP�WKHP��EXW�WKH�ILUVW�VWHS�LV�D�SRVLWLYH�DFW�RQ�RXU�
SDUW��WR�WXUQ�DZD\�IURP�RXU�VLQV�DQG�WXUQ�WRZDUGV�KLP��
�
%H�EDSWL]HG��7KH�OLIH�RI�D�IRUJLYHQ�VLQQHU�LV�FRPSOHWHO\�QHZ��$OO�ZKR�H[SHULHQFH�WKH�IRUJLYHQHVV�
RI�*RG�WKURXJK�IDLWK�LQ�-HVXV�&KULVW�ZLOO�DJUHH�WKDW�LW�LV�YDVWO\�GLIIHUHQW�IURP�WKH�ROG��VLQIXO�OLIH��
%DSWLVP�LV�WKH�SXEOLF�FRQIHVVLRQ�RI�IDLWK�WKDW�*RG�LV�VDYLQJ�XV��*RLQJ�XQGHU�WKH�ZDWHU�
V\PEROL]HV�WKH�GHDWK�RI�WKH�ROG��VLQIXO�VHOI��HPHUJLQJ�IURP�WKH�ZDWHU�V\PEROL]HV�WKH�QHZ�OLIH�RI�
WKH�IRUJLYHQ�VLQQHU��
�
5HFHLYH�WKH�+RO\�6SLULW��7KH�QHZ�OLIH�FDQ�RQO\�EH�VXVWDLQHG�E\�OLYLQJ�GD\�E\�GD\�ZLWK�-HVXV��+H�
VWUHQJWKHQV�XV�LQ�RXU�ZHDNQHVV��VXSSRUWV�XV�LQ�DGYHUVLW\�DQG�EULQJV�*RG¶V�JORU\�WR�WUDQVILJXUH�
DQG�OLIW�XV�DERYH�DOO�WKDW�WULHV�WR�GUDJ�XV�GRZQ�WR�RXU�ROG�VLQIXO�ZD\V��
�
�
+H�EUHDNV�WKH�SRZHU�RI�FDQFHOOHG�VLQ��
+H�VHWV�WKH�SULVRQHU�IUHH��
+LV�EORRG�FDQ�PDNH�WKH�IRXOHVW�FOHDQ��
+LV�EORRG�DYDLOHG�IRU�PH��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�3DUW�RI�*RG
V�SODQ�5HDG�(SKHVLDQV��������
,QWURGXFWLRQ�
�
(SKHVLDQV�ZDV�ZULWWHQ�E\�3DXO�IURP�SULVRQ�WRZDUGV�WKH�HQG�RI�KLV�OLIH��%HFDXVH�LW�ODFNV�KLV�
FXVWRPDU\�ZRUGV�RI�SHUVRQDO�JUHHWLQJ��LW�LV�WKRXJKW�WR�EH�D�FLUFXODU�OHWWHU�DGGUHVVHG�LQ�JHQHUDO�
WR�WKH�FKXUFKHV�LQ�$VLD��6RPH�HDUO\�PDQXVFULSWV�GR�QRW�KDYH�WKH�ZRUGV�µLQ�(SKHVXV¶�LQ�WKH�
RSHQLQJ�YHUVH�DQG�WKLV�VHHPV�WR�VXSSRUW�VXFK�D�WKHRU\��
�
7KH�WKHPH�RI�WKH�OHWWHU�LV�WKH�XQLW\�RI�*RG¶V�FUHDWLRQ�WKURXJK�-HVXV�&KULVW��7KH�GLYLVLRQV�
EHWZHHQ�RQH�SHUVRQ�DQG�DQRWKHU��DQG�EHWZHHQ�PDQNLQG�DQG�QDWXUH��KDYH�EHHQ�GRQH�DZD\�E\�
WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�&KULVW��,W�LV�WKH�XQLILHG�&KXUFK�ZKLFK�LV�WR�EH�&KULVW¶V�DJHQW�
LQ�KHDOLQJ�WKH�GLYLVLRQV�LQ�WKH�ZRUOG��



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

�
3DXO¶V�LQVSLUHG�ZULWLQJ�DQG�WKH�UHODWLRQVKLS�EHWZHHQ�IDLWK�DQG�DFWLRQ�RI�ZKLFK�KH�ZULWHV�PDNHV�
(SKHVLDQV�RQH�RI�WKH�WUHDVXUHV�RI�WKH�1HZ�7HVWDPHQW��
�
5HDG�(SKHVLDQV��������
�
7KH�ZRUOG�ZH�OLYH�LQ�LV�RQH�RI�GLVFRUG�DQG�GLYLVLRQ��7KH�%LEOH�WHDFKHV�WKDW�WKH�SHUIHFW�ZRUOG�
ZKLFK�*RG�FUHDWHG�ZDV�PDUUHG�E\�WKH�VLQ�RI�PDQNLQG��7KH�UHVXOW�ZDV�WKDW�QDWXUH�EHFDPH�µUHG�LQ�
WRRWK�DQG�FODZ¶��7HQQ\VRQ���DQLPDOV�ZHUH�VHW�DW�HQPLW\��PHQ�DQG�ZRPHQ�IHOO�RXW�ZLWK�RQH�
DQRWKHU�DQG�VHSDUDWHG�WKHPVHOYHV�IURP�*RG��+RVWLOLW\�WRRN�WKH�SODFH�RI�SHDFH��
�
5LJKW�DW�WKH�EHJLQQLQJ�RI�(SKHVLDQV��KRZHYHU��3DXO�SRLQWV�WR�-HVXV�&KULVW�DV�*RG¶V�DQVZHU�WR�
WKLV�GLOHPPD��&KULVW�LV�WKH�DJHQW�WKURXJK�ZKRP�*RG�ZLOO�UHFRQFLOH�WKH�ZKROH�RI�FUHDWLRQ��
EHJLQQLQJ�ZLWK�XV�ZKR�KDYH�EHHQ�UHFRQFLOHG�WR�KLP�WKURXJK�WKH�FURVV��,QGHHG�WKH�PDLQ�
HPSKDVLV�RI�WKH�OHWWHU�LV�RQ�XQLRQ�RXU�XQLRQ�ZLWK�&KULVW��WKH�GUDZLQJ�WRJHWKHU�RI�WKH�QDWLRQV��
WKH�RQHQHVV�RI�WKRVH�ZKR�EHOLHYH�LQ�&KULVW��
�
:KDW�D�FRPIRUW�LW�LV�WR�NQRZ�WKDW�ZH�DUH�SDUW�RI�*RG¶V�SODQ�IRU�WKH�IXWXUH��7KH�HQG�RI�DOO�WKLQJV�
LV�QRW�WKH�GLVLQWHJUDWLRQ�RI�WKH�ZRUOG��EXW�UHVWRUDWLRQ�DQG�UHQHZDO��WKH�HVWDEOLVKPHQW�RI�*RG¶V�
NLQJGRP�RI�ORYH�DQG�SHDFH�DQG�WKH�FRPLQJ�RI�&KULVW�LQ�JORU\��
�
1HDUHU�DQG�QHDUHU�GUDZV�WKH�WLPH��WKH�WLPH�WKDW�VKDOO�VXUHO\�EH��
:KHQ�WKH�HDUWK�VKDOO�EH�ILOOHG�ZLWK�WKH�JORU\�RI�*RG��DV�WKH�ZDWHUV�FRYHU�WKH�VHD��
�
$UWKXU�&�$LQJHU�

0HGLWDWLRQ����
�+RSH��EOHVVLQJ��SRZHU�5HDG�(SKHVLDQV���������
�
3DXO�WRXFKHV�KHUH�XSRQ�WKUHH�JUHDW�EHQHILWV�ZH�UHFHLYH�ZLWK�RI�WKH�JLIW�RI�WKH�+RO\�6SLULW���

+RSH��6R�PDQ\�RI�WKH�KRSHV�2I�WKH�SHRSOH�$URXQG�XV�DUH�IRUORUQ�KRSHV�IDPH��IRUWXQH��SRZHU�
DQG�VR�RQ��%XW�RXU�KRSH�µ�GRHV�QRW�GLVDSSRLQW�XV¶��5RPDQV�������:H�KDYH�DQ�DVVXUDQFH�RI�
VDOYDWLRQ��RI�FRPIRUW�LQ�GLVWUHVV�DQG��DW�WKH�ODVW���RI�HYHUODVWLQJ�JORU\��

%OHVVLQJ��7KH�&KULVWLDQ�GRHV�QRW�PHDVXUH�KLV�EOHVVLQJV�PHUHO\�LQ�WHUPV�RI�JRRG�KHDOWK��JUHDW�
ZHDOWK�DQG�D�WURXEOH�IUHH�OLIH��0DQ\�SHRSOH�ZKR�GR�QRW�IROORZ�&KULVW�KDYH�WKHVH�WKLQJV��%XW�
WKRXVDQGV�RI�&KULVWLDQV�ZKR�KDYH�QRQH�RI�WKHP�NQRZ�IDU�ULFKHU�EOHVVLQJV�LQ�WKH�GDLO\�SUHVHQFH�
RI�-HVXV��WKH�IXOILOPHQW�RI�*RG¶V�SURPLVHV�DQG�WKH�DZDUHQHVV�LQ�WKHLU�OLYHV�RI�D�JXLGLQJ��ORYLQJ�
KDQG��

3RZHU��7KH�SRZHU�DW�ZRUN�LQ�XV�LV�UHVXUUHFWLRQ�SRZHU�D�SRZHU�VR�JUHDW�WKDW�QRW�HYHQ�GHDWK�FDQ�
RYHUFRPH�LW��:KDWHYHU�EDWWOHV�ZH�KDYH�WR�ILJKW��ZH�DUH�QRW�DORQH��,Q�WKH�IDFH�RI�WHPSWDWLRQ��
DGYHUVLW\�DQG�GDQJHU�WKH�PLJKW\�SRZHU�RI�*RG�LV�RXU�DOO\��

:KHQ�DOO�WK\�PHUFLHV��
2�P\�*RG��0\�ULVLQJ�VRXO�VXUYH\V��
7UDQVSRUWHG�ZLWK�WKH�YLHZ�,¶P�ORVW�
,Q�ZRQGHU��ORYH�DQG�SUDLVH��

-RVHSK�$GGLVRQ��

0HGLWDWLRQ����
�*RG
V�JUDFH�5HDG�(SKHVLDQV��������
*RG¶V�JUDFH�LV�D�VSULQJ�ZKLFK�EXEEOHV�XS�DQG�VSULQJV�RYHU�LQWR�DOO�3DXO¶V�ZULWLQJV��+HUH�KH�
VXPPDUL]HV�LWV�PHDQLQJ�IRU�XV��
�
:H�DUH�DOO�VLQQHUV�DQG�GHVHUYH�*RG¶V�DQJHU��
�
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3DJH����RI����

,QVWHDG�RI�SXQLVKLQJ�XV�*RG�VHQW�-HVXV�&KULVW�WR�VDYH�XV��
�
:H�KDYH�EHHQ�EURXJKW�IURP�GHDWK��GRLQJ�ZKDW�ZH�ZDQW��WR�OLIH��GRLQJ�ZKDW�*RG�ZDQWV���
�
:H�KDYH�GRQH�QRWKLQJ�WR�HDUQ�*RG¶V�JRRGQHVV��LQGHHG�ZH�FDQQRW�LW�LV�D�IUHH�JLIW��
�
,Q�WKH�RULJLQDO�*UHHN�RI�WKHVH�YHUVHV�3DXO¶V�ZRUGV�IORZ�RQ�IURP�SKUDVH�WR�SKUDVH�ZLWKRXW�KHHG�WR�
JUDPPDU��+HUH�LV�QRW�WKH�UHDVRQHG�DUJXPHQW�RI�WKH�WKHRORJLDQ�H[SUHVVHG�LQ�FDUHIXOO\�FKRVHQ�
ZRUGV��EXW�WKH�SDVVLRQDWH�RXWSRXULQJ�RI�D�KHDUW�IXOO�RI�ORYH�DQG�ZRQGHU�DW�*RG¶V�PHUF\��:H�
EHJLQ�WR�XQGHUVWDQG�3DXO¶V�IHHOLQJV�ZKHQ�ZH�FRQVLGHU�ZKDW�ZH�KDYH�EHHQ�DQG�NQRZ�ZKDW�ZH�
KDYH�EHFRPH�WKURXJK�WKH�JUDFH�RI�*RG��
�
%XW�2�DERYH�DOO�WK\�NLQGQHVV�ZH�SUDLVH��
)URP�VLQ�DQG�IURP�WKUDOO�ZKLFK�VDYHV�WKH�ORVW�UDFH��
7K\�6RQ�WKRX�KDVW�JLYHQ�WKH�ZRUOG�WR�UHGHHP��
$QG�EULQJ�XV�WR�KHDYHQ�ZKRVH�WUXVW�LV�LQ�KLP��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�1R�GLYLVLRQV�DPRQJ�&KULVWLDQV�5HDG�(SKHVLDQV���������
7KH�HDUO\�&KXUFK�FRQVLVWHG�RI�WZR�PDLQ�JURXSV�RI�&KULVWLDQV��-HZV�ZKR�UHFRJQL]HG�LQ�-HVXV�WKH�
&KULVW�SURPLVHG�E\�WKHLU�DQFLHQW�IDLWK��DQG�*HQWLOHV�ZKR�ZHUH�WKH�SURGXFW�RI�D�SDJDQ�*UHHN�
FXOWXUH��7KH�GLIILFXOWLHV�RI�UHFRQFLOLQJ�WKH�WZR�IDFWLRQV��VHH�$FWV����������KDV�QRW�EHHQ�IXOO\�
RYHUFRPH�E\�WKH�WLPH�3DXO�ZURWH�WKLV�OHWWHU��
�
2IWHQ�WKHUH�ZDV�UHVHQWPHQW�DPRQJ�WKH�-HZV�WKDW�XQFLUFXPFLVHG�*UHHNV�ZHUH�DEOH�WR�VKDUH�WKH�
EHQHILWV�RI�D�UHOLJLRQ�WKH\�KDG�VWUXJJOHG�WR�SUHVHUYH�RYHU�PDQ\�FHQWXULHV��$OVR�WKHUH�ZDV�
GLVDSSRLQWPHQW�DPRQJ�WKH�*UHHNV�WKDW�VRPH�-HZV�H[SHFWHG�WKHP�WR�DGRSW�WUDGLWLRQDO�-HZLVK�
FXVWRPV�VXFK�DV�IRRG�ODZV�DQG�FLUFXPFLVLRQ�DV�D�FRQGLWLRQ�RI�HQWU\�LQWR�WKH�&KXUFK��,W�ZDV�
3DXO¶V�WDVN�WR�VKRZ�ERWK�VLGHV�WKDW�-HVXV�ZDV�QRW�MXVW�D�-HZLVK�0HVVLDK��EXW�WKH�XQLYHUVDO�&KULVW�
VHQW�WR�DOO�SHRSOH��-HVXV�KDG�SURYHG�WKLV�E\�KLV�GHDWK�RQ�WKH�FURVV��
�
,Q�WKH�OLJKW�RI�WKLV�UHDGLQJ�WKHUH�FDQ�EH�QR�GLYLVLRQV�DPRQJ�&KULVWLDQV��3HWW\�GLVDJUHHPHQWV�DQG�
WKH�PLVWUXVW�RI�FHQWXULHV�DUH�VKRZQ�WR�EH�QRW�RQO\�IXWLOH�EXW�FRPSOHWHO\�LQFRQVLVWHQW�ZLWK�
&KULVW¶V�UHFRQFLOLQJ�VDFULILFH��7R�IRVWHU�DQG�SHUSHWXDWH�WKHP�LV�WR�VLQ��
�
�
/RYH��OLNH�GHDWK��KDWK�DOO�GHVWUR\HG��
5HQGHUHG�DOO�GLVWLQFWLRQV�YRLG��
1DPHV��DQG�VHFWV��DQG�SDUWLHV�IDOO��
7KRX��2�&KULVW��DUW�DOO�LQ�DOO��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�*RG�KDV�D�SXUSRVH�IRU�XV�5HDG�(SKHVLDQV��������
:KHQ�3DXO�PDGH�KLV�IDWHIXO�DSSHDO�WR�EH�WULHG�E\�WKH�HPSHURU��$FWV��������LW�PD\�ZHOO�KDYH�
EHHQ�EHFDXVH�KH�IHDUHG�WKH�RXWFRPH�RI�D�-HZLVK�WULDO�LQ�-HUXVDOHP��,Q�UHWURVSHFW��KRZHYHU��3DXO�
FRXOG�GLVFHUQ�WKH�KDQG�RI�*RG�PRYLQJ�WR�EULQJ�KLP�WR�5RPH��WKH�YHU\�FHQWUH�RI�WKH�*HQWLOH�
ZRUOG��VR�WKDW�*HQWLOHV�DV�ZHOO�DV�-HZV�PLJKW�NQRZ�WKDW�WKH\�KDG�D�SODFH�LQ�*RG¶V�NLQJGRP��+H�
ZDV�QRW�WKH�SULVRQHU�RI�WKH�5RPDQ�HPSHURU�EXW�µRI�&KULVW�-HVXV�IRU�WKH�VDNH�RI�\RX�*HQWLOHV¶�
�YHUVH�����+LV�GD\V�ZHUH�SDVVHG��QRW�LQ�DZDLWLQJ�WKH�HPSHURU¶V�SOHDVXUH��EXW�LQ�GRLQJ�WKH�ZLOO�RI�
&KULVW��7KH�SULVRQ�KDG�EHFRPH�D�SXOSLW��
�
*RG�KDV�D�GHILQLWH�SXUSRVH�LQ�PLQG�IRU�XV�DQG��VRPHWLPHV�VXFK�LQFLGHQWV�DUH�KLV�ZD\�RI�JLYLQJ�
XV�D�SURG�LQ�WKH�ULJKW�GLUHFWLRQ��,Q�WLPHV�RI�DGYHUVLW\�ZH�FDQ�EH�VR�RYHUZKHOPHG�E\�WKH�
FLUFXPVWDQFHV�WKDW�ZH�IDLO�WR�VHH�KLV�KDQG�DW�ZRUN�LQ�ZKDW�KDV�EHIDOOHQ�XV��%XW�WKH�+RO\�6SLULW�
HQDEOHV�XV�WR�OLIW�WKH�YHLO�RI�VRUURZ�RU�VHOI�SLW\�DQG�WR�GLVFHUQ�*RG¶V�ZLOO��$OVR�LQ�IROORZLQJ�KLP�ZH�
DUH�ULFKO\�EOHVVHG��
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�
�
<H�IHDUIXO�VDLQWV��IUHVK�FRXUDJH�WDNH��
7KH�FORXGV�\H�VR�PXFK�GUHDG�
$UH�ELJ�ZLWK�PHUF\��DQG�VKDOO�EUHDN�
,Q�EOHVVLQJV�RQ�\RXU�KHDG��
�
:LOOLDP�&RZSHU��

0HGLWDWLRQ����
�7KLQJV�HYHU\�&KULVWLDQ�QHHGV�PRVW�5HDG�(SKHVLDQV���������
3DXO¶V�SUD\HUV�IRU�WKH�&KXUFK�GHPRQVWUDWH�KLV�DELOLW\�WR�DVN�*RG�IRU�WKH�WKLQJV�HYHU\�&KULVWLDQ�
PRVW�QHHGV��+HUH�KH�DVNV�IRU�WKUHH�HVVHQWLDOV�RI�WKH�&KULVWLDQ�OLIH��
��
6SLULWXDO�VWUHQJWK��YHUVH������7KH�+RO\�6SLULW�LV�DEOH�WR�JLYH�XV�DQ�LQQHU�VWUHQJWK�ZKLFK�
RXWZHLJKV�RXU�ERGLO\�ZHDNQHVV��$�ZRPDQ�,�NQHZ�OD\�WHUPLQDOO\�LOO�EXW�KHU�VSLULWXDO�VWUHQJWK�DQG�
MR\�LQ�WKH�/RUG�VR�UDGLDWHG�IURP�KHU�WKDW�HYHU\�YLVLW�ZDV�D�MR\IXO�RFFDVLRQ��
��
&KULVW�LQ�XV��YHUVH���D���3DXO�LQGLFDWHV�KRZ�OLIH�LQ�&KULVW�EHJLQV�IRU�XV��:H�KDYH�WR�RSHQ�RXU�
KHDUWV�WR�KLP�DQG�DOORZ�KLP�WR�PDNH�WKH�GHFLVLRQV�ZKLFK�JRYHUQ�RXU�OLYHV��
��
5RRWHG�LQ�ORYH��YHUVH���E���$�FXWWLQJ�IURP�D�SODQW�SODFHG�LQ�D�JODVV�RI�ZDWHU�ZLOO�WKURZ�RXW�
URRWV��%XW�LI�LW�LV�WR�JURZ�LQWR�D�VWURQJ�SODQW��LW�QHHGV�WR�EH�SODFHG�LQ�WKH�ULJKW�NLQG�RI�VRLO�VR�WKDW�
LWV�URRWV�FDQ�GUDZ�XS�WKH�QRXULVKPHQW�LW�QHHGV�IRU�OLIH��7KH�QRXULVKPHQW�RI�WKH�&KULVWLDQ�VRLO�LV�
WKH�ORYH�RI�&KULVW��:H�GUDZ�DOO�ZH�QHHG�IRU�RXU�&KULVWLDQ�OLYHV�IURP�WKDW�ULFK�DQG�LQH[KDXVWLEOH�
VXSSO\��
��
µ2�ILOO�PH��6DYLRXU��-HVXV��ZLWK�WK\�ORYH��

0DU\�6KHNOHWRQ��

0HGLWDWLRQ����
�5DQN�DQG�ILOH�5HDG�(SKHVLDQV��������
$W�P\�SODFH�RI�ZRUN�WKHUH�ZDV�D�FRPSXWHU��,W�ZDV�PDGH�XS�RI�D�ODUJH�QXPEHU�RI�FRPSRQHQWV��
PDQ\�RI�WKHP�YHU\�H[SHQVLYH�WR�UHSODFH��+RZHYHU��ZKHQ�LW�EURNH�GRZQ�VRPH�WLPH�DJR�WKH�SDUW�
FDXVLQJ�WKH�SUREOHP�ZDV�YHU\�VPDOO�DQG�FRVW�YHU\�OLWWOH��EXW�ZLWKRXW�LW�WKH�PDFKLQH�ZDV�XQDEOH�
WR�IXQFWLRQ��7KH�YDOXH�RI�WKDW�VPDOO�SDUW�ZDV�RXW�RI�DOO�SURSRUWLRQ�WR�LWV�SULFH��
��
�:KHQ�*RG�EHVWRZV�KLV�JLIWV�KH�JLYHV�ZLVHO\��6RPH�DUH�LQGHHG�DSSRLQWHG�WR�EH�HYDQJHOLVWV��
SDVWRUV�DQG�WHDFKHUV��%XW�PRVW�RI�XV�DUH�WKH�UDQN�DQG�ILOH�ZLWKRXW�ZKRP�WKH�&KXUFK�ZRXOG�
QHYHU�EH�DEOH�WR�IXQFWLRQ�DW�DOO��
��
�$�ZRPDQ�,�NQRZ�NQLWV�VTXDUHV�ZKLFK�DUH�VHZQ�LQWR�EODQNHWV�IRU�HOGHUO\�SHRSOH��$�JRRG�NQLWWHU��
VKH�NQLWV�WR�WKH�JORU\�RI�*RG��$QRWKHU�SHUVRQ�,�NQRZ�ZULWHV�OHWWHUV�WR�VWXGHQWV�DQG�RWKHUV�ZKR�
DUH�DZD\�IURP�KRPH��NHHSLQJ�WKHP�LQ�WRXFK�ZLWK�WKH�OLIH�RI�WKHLU�FKXUFK��<HW�DQRWKHU�PDNHV�
VSHFLDO�LQWHUFHVVRU\�SUD\HU�IRU�WKH�VLFN��,W�LV�E\�XVLQJ�WKH�JLIWV�ZH�KDYH��ZKHWKHU�JUHDW�RU�VPDOO��
LQ�WKH�ORYLQJ�VHUYLFH�RI�RXU�QHLJKERXU�WKDW�WKH�ERG\�RI�&KULVW�LV�EXLOW�XS��
��
/RYH�LV�WKH�PRUWDU�WKDW�KROGV�WKH�KRXVH�RI�*RG�WRJHWKHU���

0HGLWDWLRQ����
�7KH�QHZ�OLIH�5HDG�(SKHVLDQV���������
7KH�QHZ�OLIH�LQ�XQLRQ�ZLWK�&KULVW�ZKLFK�&KULVWLDQV�KDYH�LV�QRW�ZRQ�ZLWKRXW�VDFULILFH�QRU�
PDLQWDLQHG�ZLWKRXW�VWUXJJOH��7KH�GHYLO�LV�FRQVWDQWO\�VHHNLQJ�WR�OXUH�XV�EDFN�WR�WKH�WKLQJV�ZH�
UHQRXQFHG�ZKHQ�ZH�DFFHSWHG�-HVXV�&KULVW�DV�6DYLRXU��7KH�YLJRURXV�DFWLRQ�QHHGHG�WR�FRPEDW�
WKH�HQHP\�LV�HPSKDVL]HG�E\�WKH�VWURQJ�DFWLYH�YHUEV�3DXO�XVHV��µ*HW�ULG�RI�\RXU�ROG�VHOI¶��µ3XW�RQ�
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WKH�QHZ�VHOI¶��µ1R�PRUH�O\LQJ¶��µ6WRS�UREELQJ�DQG�VWDUW�ZRUNLQJ¶��YHUVHV������������������
�
,Q�WKH�V\PEROLF�DFW�RI�EDSWLVP��SOXQJLQJ�EHQHDWK�WKH�VXUIDFH�RI�WKH�ZDWHU�UHSUHVHQWV�WKH�GHDWK�
RI�WKH�VLQIXO�VHOI��ZKLOH�HPHUJHQFH�IURP�WKH�ZDWHU�UHSUHVHQWV�WKH�ULVLQJ�WR�D�QHZ�DQG�EHWWHU�OLIH�
LQ�&KULVW��7KH�EUHDN�EHWZHHQ�ROG�DQG�QHZ�VKRXOG�EH�DV�GHFLVLYH�DV�WKDW��
�
%XW�UHPDLQLQJ�LQ�XQLRQ�ZLWK�&KULVW�FDQ�VRPHWLPHV�EH�GLIILFXOW��3HULRGV�RI�VSLULWXDO�EDUUHQQHVV�
GLVWXUE�RXU�SHDFH��,Q�DGYHUVLW\�ZH�PD\�HYHQ�WKLQN�WKDW�*RG�KDV�GHVHUWHG�XV��7KHVH�DUH�WKH�
WLPHV�ZKHQ�WHPSWDWLRQ�VHHPV�WR�KDYH�H[WUD�SRZHU�WR�GHFHLYH�XV��%XW�LI�ZH�UHPDLQ�WUXH�WR�
&KULVW��WKH�+RO\�6SLULW�ZLOO�KHOS�XV�WR�UHJDLQ�RXU�SHDFH�DQG�MR\�LQ�KLP��
�
)LHUFH�PD\�EH�WKH�FRQIOLFW��
6WURQJ�PD\�EH�WKH�IRH��
%XW�WKH�.LQJ¶V�RZQ�DUP\�
1RQH�FDQ�RYHUWKURZ��
�
)UDQFHV�5�+DYHUJDO�

0HGLWDWLRQ����
�$�VDFULILFLDO�RIIHULQJ�5HDG�(SKHVLDQV�������
7KH�SHRSOH�WR�ZKRP�3DXO�ZDV�ZULWLQJ�ZHUH�SURGXFWV�RI�D�VRFLHW\�ZKLFK�UHJDUGHG�VH[XDO�OLFHQFH�
DV�DQ�DFFHSWDEOH�IHDWXUH�RI�HYHU\GD\�OLIH��7KH�JUHDW�WHPSOHV�RI�&RULQWK�ZHUH�PDLQWDLQHG�E\�WKH�
HDUQLQJV�IURP�SURVWLWXWLRQ�RI�WKH�KXQGUHGV�RI�SULHVWHVVHV�ZKR�VWDIIHG�WKHP��7KHUHIRUH��3DXO¶V�
ZRUGV�PXVW�KDYH�FRPH�DV�VRPHWKLQJ�RI�D�FXOWXUH�VKRFN��DV�ZHOO�DV�D�EUHDWK�RI�IUHVK�DLU��WR�WKH�
&KULVWLDQV��
�
7KH�LPSRUWDQW�SRLQW�WR�QRWH�LV�WKDW�VH[XDO�LPPRUDOLW\�DQG�JUHHG�DUH�WZR�SRZHUIXO�HQHPLHV�WKDW�
WKUHDWHQ�RXU�RQHQHVV�LQ�&KULVW��7KH\�DUH�XQDFFHSWDEOH�LQ�WKRVH�ZKR��DV�*RG¶V�FKLOGUHQ��DUH�
PDGH�LQ�KLV�LPDJH�DQG�FDOOHG�WR�ORYH�RQH�DQRWKHU�µDV�&KULVW�ORYHG�XV¶��YHUVH�����
�
7KHUH�DUH�PDQ\�LGROV�WKDW�WKUHDWHQ�RXU�SHDFH��3ULGH��DPELWLRQ��HQY\�RU�DQ�XQNLQG�WRQJXH�FDQ�EH�
DV�GDPDJLQJ�WR�RXU�OLIH�LQ�&KULVW�DV�WKH�WKLQJV�3DXO�PHQWLRQV�LQ�WKHVH�YHUVHV��%XW�WKH�ZD\�RI�WKH�
FURVV�LV�D�VDFULILFLDO�RQH��7KRVH�WKLQJV�WKDW�KLQGHU�RXU�IROORZLQJ�-HVXV�&KULVW�KDYH�WR�EHFRPH�D�
VDFULILFLDO�RIIHULQJ�WR�KLP�ZKR�VDFULILFHG�KLPVHOI�IRU�XV��
�
3UD\�IRU�ZLVGRP�WR�VHH�RXUVHOYHV�DV�ZH�DUH��DQG�JUDFH�WR�EHFRPH�ZKDW�*RG�ZRXOG�KDYH�XV�EH��

0HGLWDWLRQ����
�7KH�ERUQ�DJDLQ�H[SHULHQFH�5HDG�(SKHVLDQV��������
7KH�V\PEROV�RI�OLJKW�DQG�GDUNQHVV�DUH�HPSOR\HG�PDQ\�WLPHV�E\�WKH�%LEOLFDO�ZULWHUV��,Q�WKLV�
UHDGLQJ�3DXO�XVHV�WKHP�LQ�WKH�VDPH�ZD\�DV�-HVXV�KLPVHOI�KDG�GRQH��VHH�-RKQ�������WR�FRQWUDVW�
WKH�&KULVWLDQ�OLIH�ZLWK�WKDW�RI�WKH�XQUHGHHPHG�VLQQHU��,Q�WKH�2OG�7HVWDPHQW�GDUNQHVV�LV�RIWHQ�D�
V\PERO�RI�GHDWK��DQG�OLJKW�D�V\PERO�RI�OLIH��7KLV�DSSHDUV�WR�EH�EHKLQG�WKH�OLQHV�ZKLFK�3DXO�
TXRWHV�LQ�YHUVH�����ZKLFK�DUH�WKRXJKW�WR�EH�SDUW�RI�DQ�HDUO\�&KULVWLDQ�K\PQ��
�
3DVVLQJ�RXW�RI�WKH�GDUNQHVV�RI�VLQ�LQWR�WKH�OLJKW�RI�OLIH�LQ�XQLRQ�ZLWK�&KULVW�LV��LQ�D�YHU\�UHDO�
VHQVH��D�SDVVLQJ�IURP�GHDWK�WR�OLIH��,W�LV�WKH�µERUQ�DJDLQ¶�H[SHULHQFH�RI�WKRVH�ZKR�ZHUH�
VSLULWXDOO\�GHDG�WKURXJK�VLQ�DQG�ZKR�KDYH�EHHQ�FDOOHG�LQWR�OLIH�E\�-HVXV�&KULVW��VHH�-RKQ���������
�
3DXO¶V�ZRUGV�LQ�WKHVH�YHUVHV�DUH��WKHUHIRUH��D�SOHD�IRU�FRQVLVWHQF\��7KHUH�DUH�PDQ\�ZKRVH�
µIRROLVK�ZRUGV¶�ZRXOG�WU\�WR�GHFHLYH�XV�E\�FDOOLQJ�XV�EDFN�WR�WKH�VLQV�ZH�KDYH�UHOLQTXLVKHG��%XW��
LI�ZH�H[DPLQH�WKHLU�DUJXPHQWV�LQ�WKH�OLJKW�RI�ZKDW�-HVXV�WHDFKHV��ZH�VKDOO�VRRQ�GLVFRYHU�KRZ�
IRROLVK�WKH\�DUH��7KH�OLJKW�HQDEOHV�XV�WR�VHH�FOHDUO\�DQG�FKRRVH�ZLVHO\��
�
3UD\�WKDW�WKH�WUXH�OLJKW�ZKLFK�HQOLJKWHQV�HYHU\RQH�PD\�FRQWLQXH�VKLQLQJ�LQ�RXU�OLYHV��

0HGLWDWLRQ����
�5HFRQFLOLDWLRQ�5HDG�(SKHVLDQV���������



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

3DXO¶V�ZRUGV�DERXW�WKH�VWDWXV�RI�ZLYHV�KDYH�EHHQ�UHJDUGHG�E\�VRPH�DV�HYLGHQFH�RI�PDOH�
FKDXYLQLVP��<HW��ZKHQ�3DXO�ZDV�ZULWLQJ��WKH\�ZHUH�UHYROXWLRQDU\�LGHDV�ZKLFK�LPPHDVXUDEO\�
DGYDQFHG�WKH�VWDWXV�RI�ZRPHQ��
�
7R�WKH�-HZV�D�ZLIH�ZDV�D�FKDWWHO�ZLWK�QR�ULJKWV��,Q�WKH�*UHHN�ZRUOG�VKH�ZDV�NHSW�VHFOXGHG�LQ�KHU�
RZQ�SULYDWH�TXDUWHUV�DQG�HQMR\HG�QR�VRFLDO�OLIH�ZLWK�KHU�KXVEDQG�ZKRVH�IUHH�WLPH�ZDV�VSHQW�
ZLWK�FRQFXELQHV�DQG�FRXUWHVDQV��,Q�5RPH�VKH�FRXOG�EH�SDVVHG�IURP�PDQ�WR�PDQ�EHFDXVH�
GLYRUFH�ZDV�VR�HDV\��
�
7KH�HPSKDVLV�3DXO�JLYHV�WR�ORYH�DQG�UHYHUHQFH�LQ�WKHVH�YHUVHV�PHDQW�WKDW�DPRQJ�&KULVWLDQV�
WKHUH�ZDV�WR�EH�D�UHYDOXDWLRQ�RI�WKH�ZLIH¶V�UROH��&KULVW�ORYHG�WKH�&KXUFK�HQRXJK�WR�JLYH�KLV�OLIH�
IRU�LW��$�KXVEDQG¶V�ORYH�IRU�KLV�ZLIH�VKRXOG�EH�QR�OHVV�WKDQ�WKLV�D�VDFULILFLDO��VHOI�IRUJHWWLQJ�ORYH��
�
+HUH�DJDLQ�3DXO¶V�PHVVDJH�RI�UHFRQFLOLDWLRQ�DQG�WKH�RQHQHVV�LQ�&KULVW�RI�DOO�FUHDWXUHV�DQG�DOO�
UHODWLRQVKLSV�LV�FOHDUO\�LQ�HYLGHQFH��
�
6R�WKHUH�LV�QR�GLIIHUHQFH�EHWZHHQ�-HZV�DQG�*HQWLOHV��EHWZHHQ�VODYHV�DQG�IUHH�PHQ��EHWZHHQ�
PHQ�DQG�ZRPHQ��\RX�DUH�DOO�RQH�LQ�XQLRQ�ZLWK�&KULVW�-HVXV��*DODWLDQV�������

0HGLWDWLRQ����
�&KULVWLDQ�UHVSRQVLELOLW\�5HDG�(SKHVLDQV�������
+LVWRU\�UHFRUGV�PDQ\�FKDQJLQJ�DWWLWXGHV�WRZDUGV�FKLOGUHQ��7KH�SHRSOH�WR�ZKRP�3DXO�ZDV�
ZULWLQJ��IRU�H[DPSOH��ZRXOG�KDYH�LQFOXGHG�&KULVWLDQV�ZKR�NQHZ�WKH�5RPDQ�SUDFWLFH�RI�WKURZLQJ�
RXW�XQZDQWHG�FKLOGUHQ�DQG�OHDYLQJ�WKHP�WR�GLH��7KH�5RPDQV�DQG�RWKHUV�DOVR�VROG�FKLOGUHQ�LQWR�
VODYHU\��$OO�WKLV�VHHPV�WR�EH�D�ORQJ�ZD\�IURP�PRGHUQ�VWDQGDUGV�RI�FDUH�IRU�FKLOGUHQ��%XW�WKH�
&KULVWLDQ�DWWLWXGH�IRVWHUHG�E\�3DXO�KDV�KDG�DQ�HIIHFW�IDU�EH\RQG�DQ\WKLQJ�KH�FRXOG�KDYH�
LPDJLQHG��
�
7KH�VRFLDO�FRQFHUQ�RI�&KULVWLDQV�LQ�WKH�QLQHWHHQWK�FHQWXU\�,Q�(QJODQG��IRU�H[DPSOH��EURXJKW�
DERXW�WKH�LQWURGXFWLRQ�RI�6XQGD\�VFKRROV�DQG�WUHPHQGRXV�JURZWK�LQ�HGXFDWLRQ�IRU�WKH�SRRU��
&HUWDLQ�&KULVWLDQ�RUJDQL]DWLRQV�JDYH�DEDQGRQHG�FKLOGUHQ�D�KRPH�DQG�DSSUHQWLFHG�WKHP�WR�D�
WUDGH��,Q�WKHVH�DQG�PDQ\�RWKHU�ZD\V�&KULVWLDQ�PHQ�DQG�ZRPHQ�VDZ�WKDW�FKLOGUHQ�UHFHLYHG�
&KULVWLDQ�GLVFLSOLQH��ORYH�DQG�LQVWUXFWLRQ��
�
7KH�WKHPH�RI�&KULVWLDQ�UHVSRQVLELOLW\�DW�ZRUN�ZDV�UHFHQWO\�KLJKOLJKWHG�LQ�D�EXV\�EDQN��7KH�
FXVWRPHUV�JUDYLWDWHG�WRZDUGV�D�FOHUN�ZKR�JDYH�H[FHOOHQW�DQG�FKHHUIXO�VHUYLFH��2QH�GD\�KH�
GLVORGJHG�WKH�VPDOO�SODWH�EHDULQJ�KLV�QDPH��2Q�WKH�EDFN�ZHUH�WKH�ZRUGV��µ'R�LW�DV�XQWR�&KULVW��

+RZ�LPSRUWDQW�D�IDFWRU�LV�-HVXV�&KULVW�LQ�RXU�UHODWLRQVKLSV�DW�KRPH�DQG�DW�ZRUN"��

0HGLWDWLRQ����
�*RG
V�HTXLSPHQW�IRU�XV�5HDG�(SKHVLDQV���������
,Q�EDWWOH�WKH�JUHDWHVW�GDQJHU�WR�DQ�DUP\�FRPHV�ZKHQ�VFDWWHUHG�JURXSV�RI�WKH�HQHP\�MRLQ�XS�WR�
IRUP�D�XQLWHG�IURQW��6LPLODUO\��LW�LV�WKH�VWUHQJWK�RI�DOO�FUHDWLRQ�IXOO\�XQLILHG�E\�&KULVW�WKDW�ZLOO�
ILQDOO\�GHIHDW�µWKH�ZLFNHG�VSLULWXDO�IRUFHV�LQ�WKH�KHDYHQO\�ZRUOG¶���YHUVH������&RQVHTXHQWO\��
&KULVWLDQV�DUH�FRQVWDQWO\�XQGHU�DWWDFN�IURP�WKH�HQHP\��ZKR�VHHNV�WR�IUXVWUDWH�WKH�ZRUN�RI�
UHFRQFLOLDWLRQ�E\�GULYLQJ�D�ZHGJH�EHWZHHQ�WKH�&KULVWLDQ�EHOLHYHU�DQG�*RG��
��
,W�PD\�ZHOO�KDYH�EHHQ�WKH�VLJKW�RI�IXOO\�DUPHG�5RPDQ�VROGLHUV�QHDU�WKH�SODFH�ZKHUH�3DXO�ZDV�
LPSULVRQHG��RU�HYHQ�WKH�JXDUG�WR�ZKRP�KH�ZDV�FKDLQHG�ZKLFK�SURPSWHG�WKH�LOOXVWUDWLRQ�LQ�WKLV�
UHDGLQJ��+RZ�YHU\�DSW�LW�LV��(YHU\�SLHFH�RI�HTXLSPHQW�XVHG�E\�WKH�5RPDQ�DUP\�KDG�D�VSHFLILF�
SXUSRVH�LQ�SURWHFWLQJ�WKH�VROGLHU�RQ�WKH�RQH�KDQG�RU�PDNLQJ�KLP�DQ�HIIHFWLYH�DWWDFNHU�RQ�WKH�
RWKHU��6R�LW�LV�ZLWK�*RG¶V�HTXLSPHQW�IRU�XV��WUXWK��ULJKWHRXVQHVV�DQG�IDLWK�IRU�RXU�SURWHFWLRQ��WKH�
JRRG�QHZV�RI�SHDFH�WR�FDUU\�XV�DORQJ��WKH�ZRUG�RI�*RG�DJDLQVW�ZKLFK�QR�HYLO�FDQ�SUHYDLO��$ERYH�
DOO�ZH�WDNH�KHDUW�IURP�D�&DSWDLQ�ZKR�RYHUFDPH�HYLO�DQG�ZKR��KRZHYHU�KDUG�WKH�EDWWOH��ZLOO�QRW�
OHDYH�XV�WR�ILJKW�LW�DORQH���
��
:KR�LQ�WKH�VWUHQJWK�RI�-HVXV�WUXVWV��
,V�PRUH�WKDQ�FRQTXHURU��



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�'HDOLQJ�ZLWK�VLQ�5HDG�5RPDQV��������
,Q�6HSWHPEHU������WKH�,WDOLDQ�GLFWDWRU��0XVVROLQL��ZDV�UHVFXHG�IURP�LPSULVRQPHQW�LQ�WKH�*UDQ�
&DVVR�PRXQWDLQV�E\�D�GDULQJ�UDLG��0DMRU�2WWR�6NRU]HQ\��D�*HUPDQ�RIILFHU��OHDGLQJ�D�VPDOO�IRUFH�
RI�SDUDWURRSV��VQDWFKHG�0XVVROLQL�RXW�RI�KLV�FDSWRUV¶�KDQGV�DQG�WRRN�KLP�WR�IUHHGRP�LQ�
*HUPDQ\��,W�ZDV�D�FODVVLF�DFW�RI�UHVFXH��7KH�UHVFXHU�KDG�WR�JHW�ULJKW�LQWR�0XVVROLQL¶V�SULVRQ�DQG��
E\�GHDOLQJ�ZLWK�WKH�JXDUGV�DQG�OLIWLQJ�WKH�SULVRQHU�WR�VDIHW\��ZDV�DEOH�WR�GR�IRU�KLP�ZKDW�KH�
FRXOG�QRW�GR�IRU�KLPVHOI��
�
+RZ�OLNH�*RG�DQG�XV��:KHQ�ZH�ZHUH�XQDEOH�WR�EUHDN�WKH�VWUDQJOHKROG�RI�VLQ��EHFDXVH�RXU�
KXPDQ�QDWXUH�ZDV�ZHDN��*RG�VHQW�-HVXV�LQWR�RXU�VLWXDWLRQ�WR�GHDO�ZLWK�VLQ�DQG�OLIW�XV�RXW�RI�LWV�
FDSWLYLW\��
�
1R�RQH�ZKR�KDV�WDVWHG�IUHHGRP�ZRXOG�FKRRVH�WR�EHFRPH�D�FDSWLYH�DJDLQ��7KDW�LV�ZKDW�IROORZLQJ�
RXU�KXPDQ�QDWXUH�ZRXOG�PHDQ��%XW�LI�&KULVW�VR�OLYHV�LQ�XV�WKDW�ZH�DUH�DEOH�WR�VD\��µ,W�LV�QR�
ORQJHU�,�ZKR�OLYH��EXW�LW�LV�&KULVW�ZKR�OLYHV�LQ�PH¶��*DODWLDQV��������WKHQ�ZH�VKDOO�KROG�IDVW�WKH�
EOHVVHG�VWDWH�RI�SHDFH�DQG�IUHHGRP�ZKLFK�*RG�JLYHV�WR�KLV�FKLOGUHQ��
�
0\�FKDLQV�IHOO�RII��P\�KHDUW�ZDV�IUHH��
,�URVH��ZHQW�IRUWK��DQG�IROORZHG�WKHH��
�
&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�&5($7,21�$1'�&5($7,9,7<�5HDG�*HQHVLV��������
,QWURGXFWLRQ�
�
7KH�%LEOH�LV�WKH�UHFRUG�RI�D�VDYLQJ�*RG�DQG�D�VDYHG�SHRSOH��,Q�ERRN�DIWHU�ERRN��ZH�UHDG�RI�D�
GLVREHGLHQW�UDFH��EXW�DOVR�RI�D�*RG�ZKR�QHYHU�DOORZV�WKHLU�VLQ�WR�DIIHFW�KLV�ORYH�IRU�WKHP��3DUW�RI�
WKH�FUHDWLRQ�VWRU\�WHOOV�RI�DQ�DFW�RI�LQLWLDO�ZURQJGRLQJ�E\�ZKLFK�PHQ�DQG�ZRPHQ�VHSDUDWHG�
WKHPVHOYHV�IURP�*RG��7KH�UHVW�RI�WKH�%LEOH�VHWV�RXW�WR�VKRZ�XV�*RG�FRQVWDQWO\�LQ�DFWLRQ�WR�
UHVWRUH�WKDW�EURNHQ�UHODWLRQVKLS��,W�LV�QHYHU�PHUHO\�WKH�VDG�UHFRUG�RI�PDQNLQG¶V�VLQ��EXW�WKH�
JRRG�QHZV�RI�*RG¶V�JUDFLRXV�GHDOLQJV�ZLWK�SHRSOH��
�
7KH�FUHDWLYLW\�WKDW�*RG�KDV�JLYHQ�WR�PHQ�DQG�ZRPHQ�LV�WR�VRPH�H[WHQW�D�SDUW�RI�WKHLU�EHLQJ�
PDGH�LQ�KLV�LPDJH��+H�KDV�PDGH�XV�QRW�RQO\�IRU�FRPPXQLRQ�ZLWK�KLP��EXW�WR�EH�KLV�IHOORZ�
ZRUNHUV�LQ�FDULQJ�IRU��EHDXWLI\LQJ�DQG�HQULFKLQJ�WKH�ZRUOG�LQ�ZKLFK�KH�KDV�VHW�XV��6R��DV�KLV�
VWHZDUGV��ZH�QHHG�WR�H[HUFLVH�HYHU\�WDOHQW�KH�KDV�JLYHQ�XV�LQ�WKH�VHUYLFH�RI�RXU�QHLJKERXUV��%\�
GRLQJ�WKDW��ZH�VHUYH�KLP�EHVW��
�
&5($7,21�
�
3UHSDULQJ�WKH�*URXQG�
�
7KURXJKRXW�WKH�%LEOH��*RG�LV�VKRZQ�WR�EH�PDNLQJ�KLPVHOI�NQRZQ�±�WR�SDWULDUFKV�OLNH�$EUDKDP��
WKURXJK�VSLULWXDO�OHDGHUV�OLNH�0RVHV�DQG�SURSKHWV�OLNH�(OLMDK��DQG�VXSUHPHO\�WKURXJK�KLV�6RQ��
-HVXV�&KULVW��$W�WKH�EHJLQQLQJ�RI�*HQHVLV��*RG�PDNHV�KLPVHOI�NQRZQ�DV�RQH�ZKR�EULQJV�RUGHU�
RXW�RI�FKDRV��KDUPRQ\�RXW�RI�GLVFRUG��
�
5HDG�*HQHVLV��������
�
0RGHUQ�VFLHQFH�WULHV�WR�GLVFRYHU�KRZ�WKH�XQLYHUVH�FDPH�LQWR�EHLQJ��7KH�ZULWHUV�RI�*HQHVLV��
KRZHYHU��PDNH�LW�SODLQ�WKDW�LW�GLG�QRW�KDSSHQ�E\�DFFLGHQW��*RG�LV�WKHUH�DW�WKH�EHJLQQLQJ��:KDW�
RFFXUV�LV�E\�KLV�H[SUHVV�ZLOO��7KHUH�LV�SODQQLQJ�DQG�SXUSRVH�LQ�LW��DQG��DW�HYHU\�VWDJH��WKH�PLQG�
WKDW�SODQV�DQG�WKH�KDQG�WKDW�SHUIRUPV�DUH�*RG¶V��
�
7KH�YLHZ��KHOG�E\�DQFLHQW�SHRSOHV��RI�KHDYHQ�DV�D�VROLG�YDXOW��GRPH��*1%��RYHU�WKH�HDUWK�PD\�
VHHP�UDWKHU�SULPLWLYH�WR�XV��%XW�ZLWKRXW�WKLV�WKH\�EHOLHYHG�WKDW�WKH�ZDWHUV�DERYH�ZRXOG�HQJXOI�



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

DQG�GHVWUR\�WKH�HDUWK��7KXV�WKH\�VWDWHG�WKH�JUHDW�WUXWK�WKDW�*RG�SUHSDUHG�WKH�ZRUOG�IRU�KXPDQ�
KDELWDWLRQ��DQG�KH�FDQ�EH�UHOLHG�XSRQ�WR�PDLQWDLQ�LW��:LWKRXW�WKDW�FRQVWDQW�FRQFHUQ�RQ�KLV�SDUW��
KLV�FUHDWHG�ZRUN�ZRXOG�EH�ZLSHG�RXW�LQ�D�PRPHQW�DQG�ZRXOG�UHYHUW�WR�LWV�RULJLQDO�FKDRV��
�
*LYH�*RG�WKDQNV�WKDW�KLV�PHUFLHV�VWLOO�HQGXUH��HYHU�IDLWKIXO��HYHU�VXUH��

+HQU\�:��%DNHU�

0HGLWDWLRQ����
�)LOOLQJ�WKH�(DUWK�ZLWK�/LYLQJ�&UHDWXUHV�5HDG�*HQHVLV������WR����D�
7KH�FUHDWLRQ�RI�PDQ�DQG�ZRPDQ�µLQ�KLV�RZQ�LPDJH¶�LV�WKH�FURZQLQJ�DFKLHYHPHQW�RI�*RG¶V�
FUHDWLYH�ZRUN��7KHUH�LV�WKH�VDPH�RUGHU�DQG�KDUPRQ\�LQ�WKH�SURYLVLRQ�RI�SODQWV�DQG�DQLPDOV�DV�
WKHUH�ZDV�LQ�WKH�EHJLQQLQJ�RI�FUHDWLRQ��EXW�WKH�PDLQWHQDQFH�RI�WKDW�UHODWLRQVKLS�LV�QRZ�JLYHQ�
LQWR�WKH�KDQGV�RI�KXPDQV��

7R�EH�µLQ�WKH�LPDJH�RI�*RG¶�PHDQV�WR�VKDUH�*RG¶V�FKDUDFWHU��6R�ZH�FDQ�QHYHU�WUHDW�DQ\�SDUW�RI�
KLV�FUHDWLRQ�FDUHOHVVO\���ZH�PXVW�DFFRUG�LW�WKH�VDPH�UHVSHFW�DV�KH�GLG�ZKHQ�KH�PDGH�LW�DQG�µVDZ�
WKDW�LW�ZDV�JRRG¶��%HFDXVH�*RG¶V�FUHDWXUHV�DUH�JLYHQ�LQWR�RXU�NHHSLQJ��ZH�QHHG�±�IRU�H[DPSOH�±�
WR�DGRSW�ZD\V�RI�GHYHORSLQJ�LPSURYHG�VWUDLQV�RI�OLYHVWRFN�ZKLFK�GR�QR�KDUP�WR�WKH�DQLPDOV��
:HHG�NLOOHUV�DQG�IHUWLOL]HUV�VKRXOG�EH�FKHPLFDOO\�VDIH�VR�DV�QRW�WR�XSVHW�WKH�EDODQFH�RI�QDWXUH��
DQG�ZDVWH�SURGXFWV�IURP�RXU�LQGXVWULHV�VKRXOG��QRW�EH�DOORZHG�WR�SROOXWH�WKH�HQYLURQPHQW��

*RG�LV�ORYH��,I�ZH�DUH�PDGH�LQ�KLV�LPDJH��WKHQ�ZH�PXVW�EH�JRYHUQHG�E\�ORYH�LQ�DOO�RXU�GHDOLQJV�
ZLWK�KLV�FUHDWLRQ��

(DUWK�LV�WKH�/RUG¶V���LW�LV�RXUV�WR�HQMR\�LW��
2XUV��DV�KLV�VWHZDUGV��WR�IDUP�DQG�GHIHQG��
)URP�LWV�SROOXWLRQ��PLVXVH�DQG�GHVWUXFWLRQ��
*RRG�/RUG��GHOLYHU�XV��ZRUOG�ZLWKRXW�HQG��

)��3UDWW�*UHHQ�

0HGLWDWLRQ����
�*RG�LV�LQ�FKDUJH�5HDG�*HQHVLV����E�±����
:KDW�LV�WKH�VLJQLILFDQFH�RI�WKH�RQH�WUHH�WKDW�WKH�PDQ��$GDP��DQG�ZRPDQ��(YH��ZHUH�IRUELGGHQ�
WR�WRXFK"�:K\�LV�LW�WKDW�*RG��KDYLQJ�SURYLGHG�HYHU\WKLQJ�IRU�WKH�OLIH�DQG�FRPIRUW�RI�KXPDQ�
EHLQJV�VKRXOG�ZLWKKROG�WKH�IUXLW�RI�MXVW�RQH�WUHH"�

2QH�H[SODQDWLRQ�PD\�EH�WKDW�E\�UHVHUYLQJ�RQH�IUXLW�*RG�LV�UHPLQGLQJ�WKH�PDQ�DQG�ZRPDQ�WKDW�
WKH�JDUGHQ�LV�QRW�ZKROO\�DW�WKHLU�GLVSRVDO��7KH\�DUH�WHQDQWV��QRW�RZQHUV��%\�WKLV�RQH�UXOH�*RG�
PDNHV�SODLQ�KLV�LQWHQWLRQ�RI�NHHSLQJ�VRYHUHLJQW\�RYHU�WKH�ZRUOG�KH�KDV�FUHDWHG��

$�ZRUOG�ZLWKRXW�*RG�ZRXOG�EH�D�ZRUOG�ZLWKRXW�ORYH��,Q�WKH�EDWWOH�IRU�VXSUHPDF\�E\�RQH�JURXS�
RYHU�DQRWKHU��FRPSDVVLRQ�ZRXOG�EH�WKH�ILUVW�FDVXDOW\��,W�ZRXOG�DOVR�EH�D�ZRUOG�LQ�ZKLFK�HYLO�
ZRXOG�UHLJQ�DQG�PHQ�DQG�ZRPHQ�ZRXOG�EH�FRQGHPQHG�WR�EH�HYHUODVWLQJ�SULVRQHUV�RI�VLQ��
,QVWHDG��*RG�LV�VWLOO�LQ�FKDUJH��+H�LV�DEOH�WR�RYHUUXOH�RXU�GLVREHGLHQFH�DQG�IROO\��JLYH�ORYH�IRU�RXU�
ORYHOHVVQHVV�DQG�GHOLYHU�XV�IURP�WKH�FDSWLYLW\�RI�VLQ��

:KDW�*RG¶V�DOPLJKW\�SRZHU�KDWK�PDGH��
+LV�JUDFLRXV�PHUF\�NHHSHWK��
%\�PRUQLQJ�JORZ�RU�HYHQLQJ�VKDGH�
+LV�ZDWFKIXO�H\H�QH¶HU�VOHHSHWK��
:LWKLQ�WKH�NLQJGRP�RI�KLV�PLJKW��
/R��DOO�LV�MXVW�DQG�DOO�LV�ULJKW��
7R�*RG�DOO�SUDLVH�DQG�JORU\��

-RKDQQ�-�6FKXOW]�



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

0HGLWDWLRQ����
�0DQNLQG¶V�5HYROW�5HDG�*HQHVLV��������
7KH�VWRU\�RI�$GDP�DQG�(YH�LV�WKH�VWRU\�RI�HYHU\�PDQ�DQG�ZRPDQ�VLQFH�KXPDQ�OLIH�EHJDQ��,Q�
WKHLU�GLVREHGLHQFH�DQG�GHVLUH�IRU�PRUH�WKDQ�WKHLU�DOORWWHG�SRUWLRQ��ZH�UHFRJQL]H�RXU�EDVHU�
VHOYHV��+HUH�LV�SRUWUD\HG�WKH�WHPSWDWLRQ�WR�PDNH�RXU�RZQ�VWDQGDUGV�RI�ULJKW�DQG�ZURQJ��WR�SXW�
RXUVHOYHV�DW�WKH�FHQWUH�LQVWHDG�RI�*RG��WR�WKLQN�WKDW�ZKDW�ZH�ZDQW�LV�VRPHKRZ�EHWWHU�WKDQ�ZKDW�
KH�ZDQWV�IRU�XV��

�
7KH�FDWDVWURSKLF�UHVXOWV�RI�VLQ�IRU�WKH�KXPDQ�UDFH�DUH�LPPHGLDWHO\�DSSDUHQW��0DQ�DQG�ZRPDQ�
DUH�QR�ORQJHU�DW�HDVH�ZLWK�HDFK�RWKHU��YHUVH�����DQG�WKH\�DUH�RXW�RI�KDUPRQ\�ZLWK�*RG��YHUVH�
�����6XIIHULQJ�DQG�KDUG�ODERXU�DUH�WR�EH�WKHLU�FRPSDQLRQV�LQ�OLIH�DQG��DW�WKH�HQG�RI�LW��GHDWK�DQG�
D�UHWXUQ�WR�WKH�HDUWK�IURP�ZKLFK�WKH\�FDPH��YHUVHV�����������

*RG�LV�MXGJH�DQG�ZH�PXVW�SD\�WKH�SULFH�RI�RXU�IDLOXUH�WR�OLYH�DFFRUGLQJ�WR�KLV�ZLOO��%XW�KH�LV�DOVR�
D�*RG�RI�PHUF\�DQG�IRUJLYHQHVV�ZKR�ZLOO�QHYHU�JLYH�XV�XS��+LV�FDUH�LV�VKRZQ�LQ�WKH�WXQLFV�RI�
VNLQV�KH�PDNHV�IRU�WKH�PDQ�DQG�ZRPDQ��+H�NHHSV�WKHP�LQ�OLIH�DQG�VKLHOGV�WKHP�IURP�WKH�WKRUQV�
DQG�WKLVWOHV��(YHQ�WKRXJK�WKH\�DUH�XQILW�IRU�IXOO�FRPPXQLRQ�ZLWK�KLP��LQ�WKH�QDPH�RI�(YH��
PHDQLQJ�µOLIH¶��WKH\�DUH�JLYHQ�WKH�KRSH�RI�D�QHZ�OLIH��

)DWKHU��,�GDUH�EHOLHYH�
7KHH�PHUFLIXO�DQG�WUXH��
7KRX�ZLOW�P\�JXLOW\�VRXO�IRUJLYH��
0\�IDOOHQ�VRXO�UHQHZ��

&KDUOHV�:HVOH\�

0HGLWDWLRQ����
�*RG¶V�$QVZHU�WR�0DQNLQG¶V�5HYROW�5HDG�5RPDQV���������
3DXO¶V�ZULWLQJ�VRPHWLPHV�UHIOHFWV�WKH�ROG�-HZLVK�LGHD�RI�µVROLGDULW\¶��ZKHUHE\�D�SHUVRQ�ZDV�
UHJDUGHG�OHVV�DV�DQ�LQGLYLGXDO�DQG�PRUH�DV�D�PHPEHU�RI�D�IDPLO\�RU�WULEH��,I�KH�GLG�ZURQJ��WKHQ�
WKH�ZKROH�IDPLO\�RU�WULEH�ZDV�KHOG�UHVSRQVLEOH��6LPLODUO\��KLV�JRRG�ZRUNV�DGYDQFHG�WKH�VWDQGLQJ�
RI�KLV�WULEH�DQG�IDPLO\��7KLV�KHOSV�XV�WR�XQGHUVWDQG�WKLV�UHDGLQJ��

+RZ�GR�ZH�H[SODLQ�RXU�KXPDQ�WHQGHQF\�WR�VLQ"�:K\��ZKHQ�ZH�KDYH�D�IUHH�FKRLFH��GR�ZH�VR�
RIWHQ�IDLO�WR�GR�ZKDW�LV�ULJKW�DQG�JRRG�DQG�VHWWOH�IRU�VRPHWKLQJ�OHVV�ZRUWK\"��3DXO�ZULWHV�WKDW�
EHFDXVH�$GDP��UHSUHVHQWLQJ�WKH�KXPDQ�UDFH��JDYH�ZD\�WR�VLQ��DOO�RI�XV�KDYH�EHFRPH�VLQQHUV�
GHVHUYLQJ�QRWKLQJ�EXW�GHDWK��

%XW�*RG�VHQW�-HVXV�DV�PDQ�WR�UHSUHVHQW�DOO�KXPDQLW\�DQG�UHYHUVH�WKH�SURFHVV��+LV�SHUIHFW�
REHGLHQFH�FDQFHOV�RXW�RXU�GLVREHGLHQFH�DQG�WXUQV�WKH�ILQDOLW\�RI�GHDWK�LQWR�WKH�SURPLVH�RI�
HWHUQDO�OLIH��+RZHYHU�JUHDW�RXU�VLQ��*RG¶V�JUDFH�LV�JUHDWHU��,I�KLV�ORYH�FRXOG�EH�PHDVXUHG��WKH�
VFDOHV�ZRXOG�FUDVK�GRZQ�RQ�RXU�VLGH��

2�ORYLQJ�ZLVGRP�RI�RXU�*RG��
:KHQ�DOO�ZDV�VLQ�DQG�VKDPH��
$�VHFRQG�$GDP�WR�WKH�ILJKW�
$QG�WR�WKH�UHVFXH�FDPH��

-RKQ�+�1HZPDQ�

0HGLWDWLRQ����
�*RG¶V�*LIW�RI�1HZ�/LIH�5HDG���&RULQWKLDQV���������



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

7KH�1HZ�7HVWDPHQW�WHDFKHV�XV�WZR�LPSRUWDQW�WKLQJV�DERXW�VDOYDWLRQ���ILUVW��ZKDW�*RG�KDV�VDYHG�
XV�IURP��DQG��VHFRQGO\��ZKDW�*RG�KDV�VDYHG�XV�IRU���3DXO�SLFWXUHV�LW�LQ�WHUPV�RI�OLIH�DQG�GHDWK��
DOLHQDWLRQ�DQG�UHFRQFLOLDWLRQ��VLQIXOQHVV�DQG�JRRGQHVV��%HFDXVH�-HVXV�GLHG�DQG�ZDV�UDLVHG�WR�OLIH�
DV�WKH�UHSUHVHQWDWLYH�RI�DOO�PDQNLQG��KH�KDV�PDGH�LW�SRVVLEOH�IRU�DOO�WR�SXW�WKHLU�VLQIXO�QDWXUH�WR�
GHDWK�DQG�EHJLQ�D�QHZ�OLIH�LQ�XQLRQ�ZLWK�KLP��7KLV�LV�ZKDW�-HVXV�ZDV�LQYLWLQJ�1LFRGHPXV�WR�GR�
ZKHQ�KH�WROG�KLP��µ1R�RQH�FDQ�VHH�WKH�NLQJGRP�RI�*RG�XQOHVV�KH�LV�ERUQ�DJDLQ�¶��-RKQ�����*1%��

7KH�ZRUOG�WKDW�*RG�PDGH�KDV�EHHQ�PDUUHG�E\�KXPDQ�VLQIXOQHVV���WKURXJK�GLVREHGLHQFH�PDQ�FXW�
KLPVHOI�RII�IURP�*RG��1RZ��WKURXJK�-HVXV��*RG�KDV�FUHDWHG�D�QHZ�ZRUOG�RI�JUDFH«�+H�KDV�OLIWHG�
XV�RXW�RI�WKH�JULS�RI�RXU�VLQIXOQHVV��UHFRQFLOHG�XV�WR�KLPVHOI�DQG�FURZQHG�XV�ZLWK�KLV�JRRGQHVV��
+RZ�LV�LW�SRVVLEOH�IRU�D�VLQQHU�VXFK�DV�,�WR�OLYH�WKLV�QHZ�OLIH"�7KH�DQVZHU�LV�JLYHQ�LQ�YHUVH�����2Q�
P\�RZQ�,�DP�ZHDN��D�SUH\�WR�WHPSWDWLRQ��EXW�XQLWHG�WR�&KULVW�,�DP�D�GLIIHUHQW�SHUVRQ��7KH�
VWUHQJWK�KH�OHQGV�PH�LV�VXIILFLHQW�IRU�P\�HYHU\�QHHG��

0HGLWDWLRQ����
�*RG¶V�6SLULW�,QVSLUHV�$UWLVWLF�&UHDWLRQ�5HDG�([RGXV���������
'XULQJ�,VUDHO¶V�H[RGXV�MRXUQH\�IURP�(J\SW��*RG�KDG�UHYHDOHG�KLV�SUHVHQFH�LQ�PDQ\�ZD\V��,Q�WKH�
IOLJKW�IURP�3KDUDRK�KH�KDG�PDGH�KLPVHOI�NQRZQ�DV�WKH�VSLULW�RI�GHOLYHUDQFH��,Q�WKH�SLOODU�RI�FORXG�
E\�GD\�DQG�ILUH�E\�QLJKW�KH�ZDV�WKH�VSLULW�RI�JXLGDQFH��+H�ZDV�WKH�VSLULW�RI�XQGHUVWDQGLQJ�WR�WKH�
FRPSODLQLQJ�,VUDHOLWHV�DQG�WKH�VSLULW�RI�SURYLGHQWLDO�FDUH�LQ�KLV�JLIW�RI�PDQQD�DQG�RI�ZDWHU�LQ�WKH�
ZLOGHUQHVV��

1RZ��LQ�KLV�SODQV�IRU�WKH�7HQW�RI�WKH�3UHVHQFH��WKH�$UN��WKH�ILQH�IXUQLVKLQJV�DQG�FRVWO\�
YHVWPHQWV��KH�VKRZV�WKDW�KH�LV�DOVR�WKH�VSLULW�RI�EHDXW\��ZKR�LQVSLUHV�KLV�FKRVHQ�WR�EHDXWLI\�
WKHLU�SODFH�RI�ZRUVKLS�DQG�JLYHV�WKHP�WKH�VNLOO�WR�GR�VR��,W�PD\�EH�WKDW�WKHVH�SHRSOH��OHIW�WR�WKHLU�
HYHU\GD\�FUDIWV��ZRXOG�KDUGO\�KDYH�FRQVLGHUHG�WKHPVHOYHV�ILW�WR�SHUIRUP�WKH�JUHDW�WDVNV�*RG�
KDG�IRU�WKHP��%XW�VRPHKRZ�GXULQJ�WKHLU�MRXUQH\LQJ�*RG�KDG�HTXLSSHG�WKHP�ZLWK�WKH�VSHFLDO�
VNLOOV�ZKLFK�ZRXOG�EH�XVHG�WR�KLV�JORU\��

7RGD\��FKXUFKHV�DQG�FDWKHGUDOV�RI�JUHDW�EHDXW\�WHVWLI\�WR�RQH�ZKR�LV�D�*RG�RI�EHDXW\�DV�ZHOO�DV�
D�*RG�RI�SRZHU��+H�VWLOO�LQVSLUHV�PHQ�DQG�ZRPHQ�WR�JLYH�RI�WKHLU�EHVW�LQ�ZKDWHYHU�WDVN�KH�FDOOV�
WKHP�WR�GR��DQG�VWLOO�HQGRZV�WKHP�ZLWK�WKH�VNLOOV�WKH\�QHHG�WR�GR�LW��
�
7KDQN�\RX��)DWKHU��IRU�DOO�ZKR�PDNH�FKXUFKHV�EHDXWLIXO��HVSHFLDOO\�WKRVH�ZKRVH�EHDXWLIXO�OLYHV�
HQFRXUDJH�XV�WR�GR�EHWWHU�RXUVHOYHV��

0HGLWDWLRQ����
�2QO\�RXU�%HVW�LV�*RRG�(QRXJK�WR�2IIHU�WR�*RG�5HDG���&KURQLFOHV��������
:KHQ�6RORPRQ�GHFLGHG�WR�EXLOG�WKH�WHPSOH�KH�GHFLGHG�WKDW�LW�ZRXOG�EH�DV�ZRUWK\�D�PHDQV�RI�
KRQRXULQJ�*RG�DV�KH�FRXOG�SRVVLEO\�PDNH�LW��LQFRUSRUDWLQJ�WKH�FRVWOLHVW�PDWHULDOV�KH�ZDV�DEOH�WR�
REWDLQ�DQG�XVLQJ�WKH�PRVW�KLJKO\�VNLOOHG�FUDIWVPHQ��6RORPRQ¶V�GHVLUH�WR�RIIHU�*RG�WKH�EHVW�RI�
ZKLFK�KH�ZDV�FDSDEOH�KDV�EHHQ�HFKRHG�PDQ\�WLPHV�LQ�WKH�OLYHV�RI�PHQ�DQG�ZRPHQ�DV�WKH\�KDYH�
H[SHULHQFHG�KLV�ORYH�DQG�PHUF\�DQG�UHVSRQGHG�WR�LW��

,W�ZDV�WKLV�GHVLUH�ZKLFK�SURPSWHG�D�QRYLFH�PRQN�WR�DVWRXQG�KLV�EUHWKUHQ�E\�VRPHUVDXOWLQJ�
EHIRUH�WKH�DOWDU��µ,�ZDV�D�FLUFXV�DFUREDW¶��KH�VDLG��µ7KLV�LV�WKH�RQO\�WKLQJ�,�FDQ�GR�ZHOO�DQG�,�GR�LW�
WR�WKH�JORU\�RI�*RG�¶�

2Q�WKH�LVODQG�RI�2UNQH\�,WDOLDQ�SULVRQHUV��GXULQJ�WKH�VHFRQG�:RUOG�:DU��EXLOW�D�EHDXWLIXO�FKXUFK��
,W�LV�VWLOO�WKHUH��7KH�H[WUDRUGLQDU\�WKLQJ�DERXW�LW�LV�WKDW�HYHU\�SDUW�LV�PDGH�RXW�RI�VFUDS�
PDWHULDOV��7KDW�ZDV�WKH�EHVW�WKH\�FRXOG�ILQG���EXW��LQ�VNLOOHG�KDQGV��RWKHU�SHRSOH¶V�UXEELVK�ZDV�
PDGH�ILW�IRU�D�FDWKHGUDO��

<RX�DQG�,�FDQ�RIIHU�RXU�JLIWV�DQG�WDOHQWV�WR�WKH�/RUG��+RZHYHU�LQDGHTXDWH�RXU�JLIWV�PD\�VHHP��
KH�ZLOO�EOHVV�WKHP�DQG�XVH�WKHP�SRZHUIXOO\��

2�/RUG��KHOS�PH�DOZD\V�WR�RIIHU�\RX�WKH�EHVW�,�FDQ��



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

0HGLWDWLRQ����
�7R�8VH�RU�WR�/RVH�5HDG�/XNH����������
*HWWLQJ�XS�IRU�WKH�ILUVW�WLPH�DIWHU�D�ORQJ�SHULRG�RI�O\LQJ�LOO�LV�D�EHZLOGHULQJ�H[SHULHQFH��:H�ORVH�
RXU�EDODQFH�EHFDXVH�WKH�EUDLQ�KDV�IRUJRWWHQ�KRZ�ZH�ILQG�RXU�EHDULQJV�LQ�DQ�XSULJKW�SRVLWLRQ��
/HJ�PXVFOHV�DUH�ZHDN�WKURXJK�ODFN�RI�XVH��VR�ZH�WLUH�YHU\�TXLFNO\��

$ELOLWLHV�WKDW�DUH�QRW�XVHG�PD\�EH�ORVW�IRU�HYHU��2Q�WKH�RWKHU�KDQG��DELOLWLHV�WKDW�DUH�XVHG�ZLOO�
JURZ��0XVLFLDQV�SUDFWLFH�PDQ\�KRXUV�D�GD\�WR�SHUIHFW�WKHLU�SOD\LQJ��7KHLU�UHZDUG�LV�DQ�DELOLW\�WR�
SOD\�LQFUHDVLQJO\�GLIILFXOW�PXVLF�DQG�PDNH�LWV�EHDXW\�DYDLODEOH�IRU�WKHLU�KHDUHUV��

,I�ZH�OHW�WKH�SRXQGV�RI�WKH�SDUDEOHV�UHSUHVHQW�WKH�WDOHQWV�WKDW�*RG�KDV�JLYHQ�XV��ZH�VKDOO�VHH�
WKDW�WKLV�SULQFLSOH�RI�JDLQ�DQG�ORVV�LV�SUHVHQW��:KHWKHU�RXU�WDOHQWV�DUH�JUHDW�RU�VPDOO�GRHV�QRW�
PDWWHU��:KDW�GRHV�PDWWHU�LV�WKDW�ZH�XVH�ZKDW�ZH�KDYH�EHHQ�JLYHQ�DV�PXFK�DV�ZH�FDQ��:KHQ�
*RG�HQWUXVWHG�XV�ZLWK�WKHVH�WDOHQWV�KH�H[SHFWHG�XV�WR�XVH�WKHP��QRW�ORVH�WKHP�WKURXJK�QHJOHFW��

7ZR�ZRPHQ�ZHUH�EDNLQJ�EUHDG��2QH�IRUJRW�WR�SXW�LQ�WKH�\HDVW�DQG�ZKHQ�KHU�VRQ�UHPDUNHG�WKDW�
WKHLU�QHLJKERXU�KDG�WZR�ORDYHV�IRU�HYHU\�RQH�RI�WKHLUV�KLV�PRWKHU�UHSOLHG��µ,�KDG�WKH�\HDVW�EXW�
IRUJRW�WR�SXW�LW�LQ�¶�8VLQJ�ZKDW�ZH�KDYH�EULQJV�LWV�UHZDUG���ZH�SD\�WKH�SHQDOW\�ZKHQ�ZH�IDLO�WR�
GR�VR��

7KH�JUHDWHVW�JLIW�RI�*RG�WR�XV�LV�ORYH��%\�KLGLQJ�LW�DZD\�ZH�ORVH�WKH�DELOLW\�WR�XVH�LW�IRU�RWKHUV��
2Q�WKH�RWKHU�KDQG��RXU�ORYH�JURZV�DV�ZH�SUDFWLFH�XVLQJ�LW��$QG�WKH�PRUH�ZH�ORYH��WKH�PRUH�ORYH�
ZH�UHFHLYH�WR�XVH��

)DWKHU��JLYH�PH�JUDFH�WR�XVH�P\�WDOHQWV�LQ�ORYLQJ�VHUYLFH�RI�P\�QHLJKERXU��

0HGLWDWLRQ����
�&RXUDJH�WR�$EDQGRQ�:URQJ�8VH�RI�6NLOOV�5HDG�$FWV����������
7KLV�VWRU\��GHDOLQJ�ZLWK�WKH�XVH�RI�VXSHUQDWXUDO�SRZHUV�WR�FDVW�RXW�HYLO�VSLULWV��KDV�DQ�LPSRUWDQW�
VHTXHO��6RPH�RI�WKH�EHOLHYHUV�DPRQJ�WKH�(SKHVLDQV�KDG�SUDFWLFHG�PDJLF�DQG��VLQFH�ERRNV�ZHUH�
FRVWO\��PXVW�KDYH�HDUQHG�PXFK�PRQH\�E\�LW��7R�JLYH�LW�XS�PHDQW�QRW�RQO\�VHOI�GLVFLSOLQH��EXW�D�
FRQVLGHUDEOH�VDFULILFH�RQ�WKHLU�SDUW��

&RQWUDVW�WKLV�ZLWK�WKH�DQJHU�DQG�IUXVWUDWLRQ�RI�'HPHWULXV�WKH�VLOYHUVPLWK�LQ�WKH�YHUVHV�ZKLFK�
IROORZ��YHUVHV���������7KH�UHDVRQ�IRU�KLV�RSSRVLWLRQ�WR�WKH�JRVSHO�ZDV�WKH�WKUHDW�LW�SRVHG�WR�WKH�
ULFK�UHZDUGV�KH�JRW�IURP�PDNLQJ�DQG�VHOOLQJ�KLV�PRGHOV�RI�WKH�WHPSOH��,I�-HVXV�WRRN�WKH�SODFH�RI�
'LDQD�DW�WKH�FHQWUH�RI�(SKHVLDQ�UHOLJLRQ��KLV�WUDGH�ZRXOG�EH�JRQH��

*LYLQJ�XS�RXU�ZURQJGRLQJ�LV�DOZD\V�D�FRVWO\�H[HUFLVH��:KHQ�ZH�KDYH�PLVXVHG�RXU�*RG�JLYHQ�
VNLOOV�LQ�RUGHU�WR�SURILW�IURP�WKH�IXUWKHUDQFH�RI�HYLO��LW�DOVR�WDNHV�D�JUHDW�GHDO�RI�FRXUDJH���RXU�
OLYHOLKRRG�LV�WKUHDWHQHG�DQG�RXU�DELOLW\�WR�HDUQ�LPSDLUHG��7KDW�VR�PDQ\�VWLOO�GR�UHQRXQFH�HYLO��
SUDFWLFHV�DQG�XQZRUWK\�HPSOR\PHQW�DW�JUHDW�SHUVRQDO�FRVW�LV�D�FUHGLW�ERWK�WR�WKHP�DQG�WR�*RG¶V�
HQDEOLQJ�JUDFH��

7KDQN�\RX��/RUG��IRU�WKH�JUDFH�WR�UHQRXQFH�ZKDW�LV�HYLO�
$QG�FKRRVH�ZKDW�LV�JRRG���

0HGLWDWLRQ����
�6HUYLQJ�*RG�7RJHWKHU�5HDG�5RPDQV���������
,Q�WKH�ORQJ�KLVWRU\�RI�&KULVWLDQLW\�DUH�IRXQG�PDQ\�VDLQWV�ZKRVH�QDPHV�UHPLQG�XV�RI�JUHDW�
PRYHPHQWV�IRU�VRFLDO�JRRG��:LOOLDP�:LOEHUIRUFH�LV�RQH�ZKR�FRPHV�WR�PLQG��%XW�ZLWKRXW�WKH�ZRUN�
RI�KLV�FROOHDJXHV�LQ�WKH�HYDQJHOLFDO�JURXS�NQRZQ�DV�µWKH�&ODSKDP�6HFW¶�:LOEHUIRUFH¶V�JUHDW�ZRUN�
RI�DEROLVKLQJ�WKH�VODYH�WUDGH�FRXOG�QHYHU�KDYH�EHHQ�DFFRPSOLVKHG��7KH\�ZHUH�DOO�PHQ�ZLWK�
GLIIHUHQW�JLIWV�ZKLFK��LQ�LVRODWLRQ��ZHUH�RI�OLPLWHG�XVH��%XW�ZKHQ�HDFK�FRQWULEXWHG�ZKDW�KH�FRXOG�



$QVWH\�0HWKRGLVW�&KXUFK�:HE�6LWH�0HGLWDWLRQV�
3UHSDUHG�%\�(GG\�+XJKHV�����������

3DJH����RI����

GR�EHVW�LQ�D�YHQWXUH�WR�ZKLFK�WKH�/RUG�KDG�FDOOHG�WKHP��WKH\�EHFDPH�D�SRZHUIXO�IRUFH�IRU�JRRG��
2QH�PDQ�KDG�D�WDOHQW�IRU�SDLQVWDNLQJ�ZRUN�LQ�EXLOGLQJ�XS�WKH�FDVH�DJDLQVW�WKH�VODYH�WUDGHUV��+H�
RQFH�VSHQW�PRUH�WKDQ�D�\HDU�VHDUFKLQJ�IRU�D�VDLORU�ZKR�FRXOG�SURYLGH�D�YLWDO�SLHFH�RI�HYLGHQFH��
$QRWKHU�GLG�QRWKLQJ�EXW�ZULWH�OHWWHUV��EXW�WKH�WKRXVDQGV�RI�OHWWHUV�KH�ZURWH�ZHUH�D�YLWDO�SDUW�RI�
WKH�ZRUN�RI�ZLQQLQJ�SXEOLF�VXSSRUW�IRU�WKH�DQWL�VODYHU\�FDPSDLJQ��

2QH�RI�P\�IULHQGV�LV�WKH�FDUHWDNHU�RI�D�/RQGRQ�FKXUFK��+H�EHOLHYHV�WKDW�*RG�KDV�FDOOHG�KLP�WR�
KLV�SRVLWLRQ�WKHUH��,W�LV�NQRZQ�LQ�WKH�QHLJKERXUKRRG�DV�µWKH�VKLQLQJ�FKXUFK¶�EHFDXVH�RI�WKH�ZD\�
KH�NHHSV�LW��:H�DUH�QRW�DOO�FDOOHG�WR�EH�OHDGHUV�LQ�WKH�&KXUFK��EXW�WR�XVH�ZKDWHYHU�JLIW�ZH�KDYH�
WR�*RG¶V�JORU\��

$OWKRXJK�P\�JLIW�LV�VPDOO��)DWKHU��LW�LV�JUHDW�LQ�\RXU�H\HV�ZKHQ�LW�LV�WKH�EHVW�,�FDQ�SRVVLEO\�JLYH��

0HGLWDWLRQ����
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